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RAILWAY AND COMMERCIAL GAZETTE: 


FORMING A COMPLETE RECORD OF THE PROCEEDINGS OF ALL PUBLIC COMPANIES. 
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a cently returned from an exploring expedition on its upper branches, and can give a | to bear, and has done more to fetter the progress of development than anything else; 
voll, LAND INVESTMENTS IN THE UNITED STATES. very favourable account of the oil prospects,” having met with enmenns gas and oil nevertheless, the remedy is simple and certain. We would say to the Government, as- 
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WEST VIRGINIA:—PAST—PRESENT—AND FUTURE. 
BY C. 8, RICHARDSON, 


it has been long known that the western part of the “ Old 
Dominion” contained mineral wealth far superior to the eastern portion, | 
et there has always been a want of confidence among capitalists to largely 
direst in its lands; not that they entertained any doubts on the mineral | 
values they contained, for this has been set at rest beyond all controversy 
for many years past, but from upequal or unjust administration of the 
Jaws and extreme political differences, while taxation was uniform through- 
out the State, or supposed to be, although the ‘negro stock” was never 
fairly taxed; yet the internal improvements were almost exclusively con- 
fined to the eastern part of the country. There can be no better proof of this than the 
total absence of central lines of commanication, for with the exception of two short 
branches of the Baltimore and Ohio Railway, which cross a narrow portion of the State 
at its northern end, there is not a railway in operation from the Allegany Mountains 
to the Ohio River; waile in the East the country is intersected with roads in every di- 
rection, The same disparity exists in its lines of water communication, The great 
James River and Kanawha Canal, as projected by and commenced under the auspices of 
George Washington, and intended to connect the fertile valley of the Ohio with that of 
the James and Atlantic seaboard, was never carried into the western counties, for after 
reaching the Blue Ridge, somewhere near Christiansburg, in Montgomery county, there 
it stopped, although its continuance promised a greater amount of wealth and rapid ex- 
tension of trade and commerce than all the other improvements of that day put toge- 
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springs during our journey. The most interesting feature of the country, however, was } 


the stately timber of its deep valleys. The tulip-poplar, a wood in great request here, 
is found of colossal size; we have seen trees from 5 to 6 ft. diameter at the butt, nearly 
100 ft. high to the first limb,and as straight as @ line. Atoneplace,in Big Ugly Creek, 
a branch of Mud River, we estimated there might be cut 5000 cubic feet of marketable 
timber to the acre. The soil of the bottom land Is exceedingly rich, and as the climate 
is so very mild every kind of agricultural produce may be raised to advantage. The 
Big Sandy River forms the dividing line between the two States of Virginia and Ken- 
tucky; it abounds in coal, iron, cannel, oil, salt, timber, and cattle. No great develop- 
ments have yet been made in its minerals; several mines, however, have been opened, 
and they are found rich and productive, The three last-named rivers have all been 
made navigabie, by jocks and dams, for 30 or 40 miles into the interior; but they are 
of very uncertain utility, in consequence of the impetuosity and irregularity of their 
currents ; no works, therefore,can be permanently carried on at a profit whose produce 
depends for its exportation on the water of these rivers. Wheeling, the present capital 
of the State, is a city of considerable importance; it is the terminus of the Baltimore 
and Ohio Railway, bas several ironworks, foundries, engine shops, mills, and factories 
of various kinds. As a commercial entrep6t it is not well located, being at the very 
extreme northern corner of the State; it has a prosperous ani thriving trade, but which 
is far more due to the incustry, perseverance, energy, and intelligence of its citizens 
than to its location. With all its smoke, and clatter of its noisy streets, we like wheel- 
ing. There isa kind of freedom, openness, and cordiality pervading all classes of its 
society which is quite refreshing ; its hotels are commodious; the M‘Clure House is a 
fine establishment, certainly one of the very best in the State; charges moderate, with 
excellent accommodation, To the tourist we would say, do not miss staying a day or 
two at Wheeling; you wiil be pleased with its beautiful scenery, its unique, pretty sus- 
pension bridge that spans the Ohio River. A ramble on the hills, and a peep into the 
numerous coal and iron mines, with a final stroll through its workshops, and among the 





ther. Many persons holding rigid South side views may say, How was it possible al! 
these things could have been done in one generation of men? The answer could be 
given—in the same way as it was done in Ohio and Pennsylvania. Yes, but those were 
free States, Ah, there’sthe hitch! On this hangs the secret. Now, the apathy or in- 
difference which the eastern politicians (who really held the reins of Government in 
their own hands) treated the landed interests ef the western counties was long const- 
dered unjust, and sometimes considered tyrannical, for the western men, being in the 
minority, were powerless and couid not help themselves; it was, therefore, but natural 
a contentious feeling should arise amongst them. Thus matters stood,if we are cor- 
rectly informed, about the year 1845, when a desire became prevalent for a separation 
of the State, making the Allegany range the line of division; the project, however, met 
with no support outside of the western counties, and, moreover, was violently opposed 
by the slaveholding portion of those who lived within them. It is but reasonabie to 
Suppose that the liberal minded men of the country, men whose views were for progress 
and civilisation, men who watched and saw, year after year, the adjoining free State of 
Ohio growing in wealth and opulence, with not one-half the natural resources that they 
had at command, should fret and chafe uuder the bondage they were heid in by their 
fellow-citizens in power; but so it was, and the only consolation they had was to pa- 
ently wait “the good time coming.” This, in course of years, came at last; but it 
came with such a dreadful tempest of human passions that shook the nation to its very 
centre. In April, 1861, Old Virginia seceded from the Union; its legislators argued and 
tried to convince the people that they had a perfect right to do so; the ordinance was 
passed, and from that time disintegration became the order of the day. The western 
men, being now left comparatively free to act for themselves, took up the same line of 
argument so sedulously promulgated by their eastern brethren, and decided that if the 
State of Virginla had a right to secede from the Union, they, the western counties, by 
the same rule, had an inherent right to secede from the State, The conception was a 
bold one, and they did secede; they founded a Government of their own, but their coun- 
cils were conducted with wisdom. They struck out a line of policy that is to envure 
forall time, No secret conclave darkens the first page of their annals. It was a clean 
sheet, with the plain matter of fact heading, “* Know all ye men by these presents.” 
Although the first offspring of the revolution, its people coalesced not with the revolu- 
tloniste, They pertinaciously clave to the good old Government of their common coun- 
try, that Government whieh now proclaims “ equal rights to all its citizens, whatever 
eee alow. ” Look at the terrible ordeal through which they have passed. 
ating war never dampened the ardour of this people for a single day ; 

persevered, they fought, and conquered; but ere the boom of their cannon had 
ceased to reverberate amongst their forest-clad mountains their loudest aspirations 
phew they were masters of the situation, and they had the proud satisfaction 
tien oe their first banner thrown to the breeze, bearing the soul-inspiring inscrip- 
“The Free State of West Virginia.” Such is a brief outline of the history of the 


a We will now take a view of her— 
RESENT Prospects.— West Virginia may j 

; ' justly be called a land of 

= sy Songs for there is scarcely a plain one mile in width through- 

out the State; it is, therefore, not an agricultural country, although many 

— - susceptible of conversion into extensive grazing districts, on which 

@ herds of cattle can be and are produced. Its chief wealth lies in the 
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steamers that line the Levee, will give you a good insight to what this city 
is, and what several others in West Virginia may some day become. The foregoing 
cursory portrature of West Virginia’s mineral resources is too condensed for the reader 


ments of national wealth, and that their utilisation is only in abeyance on their deve- 
lopment. Oil and oll making are now the popular speculations of the day. The emi- 
nent success that attended the opening of the petroleum wells at Burning Springs, on 
the Little Kanawha River, has caused quite a rush of investors from all parts of the 
Eastern States. Individual fortunes have been made,and many arein anticipation, All 
is activity, eagerness, and bustle around this oleaginous region for many miles, and land 
in the vicinity of a successful “ strike” rises toa most fabulous price. We have known 
creek lands, which six years ago would have been considered dear at $5 per acre, find 
ready purchasers at $5000. At the present time there cannot be less than 300 wells in 
course of sinking in different parts of the country,and new companies are forming almost 
every day. The yield of petroleum is not great from any single well. Very few are 
flowing wells. Pumping must be resorted to in 90 cases out of 100. Every one which 
is successful thus gives a little, for, like the lean cows on a winter dairy farm, “the 
milking of many teats brings a big bucket full at last,” sothe pumpings from numerous 
wells, when sent to market, make a considerable bulk. These operations are not con- 
fined to any special locality; they extend from the Monongahela to the Kanawha Valley. 
Even the mountain districts are not left unpierced. We have this past week heard of 
several new strikes (as the discovery of oil is called when first tapped in the bore) ; 
they are in widely different directions, and if the reports are verified by facts the well- 
boring business will have a great expansion, 
prise; its profits may be very great, or nil, But Cannel oil making is a certainty; 
with proficient management, economy, good coal, and ready transportation, a remunera- 
tive profit may invariably be realised. Eastern capitalists know this, hence there is an 


vestment, for it is certain such lands will never be less, while there is every probability 
of their rapidly advancing in price. The bituminous coal trade is about having a new 
start ; several companies have been formed, and some of them got into operation. This 
article, in connection with the manufacture of fron, should, and we believe eventually 
will, constitute the chief staple of the State; why it bas not hitherto been made so 
must be attributable to those lamentable political conditions noticed at the commence- 
ment of this paper. The salt trade is not very lively just now. The Southern trade 
for the pust four years has been aimost cut off; the blockade, however, is now raised, 
and the restrictions that have so long fettered the export trade will be speedily removed ; 
then the old salc manufactures may once more pursue “ the smooth and even tenor of 
their way.” The timber trade is almost at a stand, although the demand Is enormous ; 
this arises from want of capital, and the absence of luambermen and others hitherto en- 
gaged in this line of business; the war demands have drawn largely on this class of 
hardy pioneers, but they worked vigorously while they were away, and struck deep at 
the roots of that evil tree “ which bringeth forth not good fruit.” Their task is now 
done; the rifle is being thrown aside, and once more giving place to that harbinger of 
civilisation, the axe; long may they wield it in peace, and we hope never again have 
to apply it to any other demolition than that of the forest. We now come to a sub- 
ject the most engrossing of all, one on which the vitality of the new State’s progress 
in wealth chiefly depends, and one in which both European and American capitalists 
are equally interested —the West Virginia Central Railroad, This important under- 





mags bd its minerals, There are ten prominent rivers intersect the 
Cheat River, T ese flow into the Ohio, which forms its western boundary ; they are the 
Elk, Big pda a Valley River, the West Fork of the Monongahela, Little Kanawha, 
viding the State po ee Coal River, the Guyan, and the Big Sandy, the latter di- 
somewhat in their re ge , The countries bordering each of these streams differ 
and West Fork Aa ve p and ial aspects. The Cheat, Tygarts, 
with the Allegany { are but large branches of the Monongahela, a river whose union 
the great saen ane d san the noble Ohio, contribute their coal and iron ores to supply 
with an allovial sot pein 1 in some of these valleys are very beautiful farms, rich 
fluence with the Ohip en weuncantly productive. The Little Kanawha, at whose con- 
Kersburg, abounds in, > mer the flourishing and rapidly extending little town of Par- 
trict of West Virgint pe T eum, and has been often considered the centre of the oil dis- 
itself into the Big K a. The Elk is a beautiful river, about 150 miles long; it empties 
highway of the hag at Charleston. This valley is destined to become the great 
Specimens from one ©; It is celebrated for the richness and purity of its Cannel coal ; 
Fine ofl works Med (the Falling Rock Mines) are unequalled by any in the world, 
Which they are located ee and with the return of peaceful times the districts in 
excellent in of ol separ & scene of busy industry. Iron ore of various de- 

ha, the finest ork. ang ty and profase in quantity,are found throughout, The Big 
Up As far ag od = the State, is navigable for 100 miles; several steamboats 
arleston, 60 miles from its mouth, while smaller steamers run 

Og rapidly improv. tay mer ard up to the Falls, 40 miles above. The navigation 
hitherto so 4 A | Tedging the shoals, so that in two years hence all the 

is chiefly celebrated for | etrimental to its carrying trade will be removed. Kanawha 
United States; when ee salt works, which are amongst the largest in the 
from 2,000,000 tu 3,000 000 b bea are in fall operation they are capable of producing 
ines are found ali along th Ushels of the best quality salt annually. Coal and Cannel 
carried on to some considerab: river. Oil works, for the production of Cannel oil, are 
Charleston, the county sea le extent,and preparations are making for their extension. 
brisk trade— boat baiigt t of Kanawha, is a town of 3000 inhabitants ; it carries on a 
With som ng and cooperage, which are adjuncts of the sait manufacture, 
mills are the chief businesses of the town. The 
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deen more than the sPerous, as an index of wh 

th which it has been affirmed there bas not 
Works ang Bachine shore Sere bankruptcy during the past nine years. Iron- 
beryl Ate Very tan p-yards, agricultural implements, wood working, and 


uch wanted here; 
such were ; an immense trade could be profitably car- 
meee once permanently established. There is a spiendid opening also 
ver 
Xi this time 1000 tons aedee geno shed, with an efficient flotilla, they could be insured 
aid y freight. Charleston must become the great trade centre, 
' Verses 
Very fine and = dant? ie ed mountainous country. The timber of this section 
oe io tn : branches are in Greenbriar county, a place cele- 
Te, Springs, the medicinal ieee situate that place of fashionable resort, White 
ver Fed * confiuent o es of which are proverbial throughout the country. 
8 
me the mort naeet to droughts in summer and inundating floods in 
active Cannel mines in the State; those of Peytona 
ines (seven years th 
© residence of the author) are on this river; 
variet on 8 river; 
shee ¥) quality, and quantity of their coals. These lands yield 
i 
heart ot teen ry is now in contemplation to connect the Kan- 
annual eld; when completed, 2,000,000 tons of coal, 
ters the Ohio near th 
extreme western corner of the State; it 
Ore, and some coal. The finest shipbuilding timber—white 


; shoaid an company, there not being one worthy of the name at present 

should be the Capital of the new State. The Gauley River isa tributary of the Kan- 
bated for ite mineral wate 

is f the Kanawha; it runs in @ south-easterly direction for 

lied New Orleans and other southern cities with their best gas coals. 

‘© water level, and, as far as yet known by borings in the ad- 

itenters eee exported to the south and western markets. The 

remains yet undisturbed in its back forests. We have 
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taking, for which an Act has recently passed the Legislature, is to go from Charleston 

to Grafton, where it will intersect four other lines; its course principally takes the 
| Valley of the Elk, aithough it taps the Courthouse town of each county through which 
} it passes; it strikes through the very heart of the great mineral region of the country, 
; and when completed will open up thousands of industrial works of which the present 
| generation have no conception; it is alike in its advantages to the farmer, the miner, 
| the manufacturer, the merchant, the capitalist, and the Government of the State. All 
| will become the recipients of its favours,and all should come forward and liberally sub- 
H scribe towards its immediate construction. Its length Is about 130 miles; there are no 
| expensive or difficult engineering works anywhere along its route. Its cost will be 
about $4,000,000, and will take three years to complete, but long ere this is done the 

traffic over each finished end of the line will pay common interest on the subscribed 
capital. The traffic tables, so far as estimated, show a working profit of 30 per cent. ; 
this will afford a dividend of about 15 per cent. to the shareholcers, and which may be 
increased as the trade of thecountry isopenedup. With these prospects, which certainly 
look bright and encouraging, we will next turn our attention to— 

Tue Forure —Onr view in this instance can only be admitted specu- 
latively, although the data is one of fact, for the ‘‘ national,” the germ of 
a country’s greatness, is most unquestionably here, and that it is no myth 
is certain, for it can be seen and valued. It covers the surface of the land 
above, is inherent with and permeates the carboniferous rocks below; it 
only awaits investigation to bring conviction. Like Joshua of old, when 
urging forward his dubious troops, we would recommend his citation from the song of 
Moses, that ** they should suck honey from the stony rock, and oil from the flinty rock.” 
The aptitude of the quotation has lost nothing by the lapse of time, for if we may judge 
by the favour in which the “ unctiouselement” is held at the present day, it certainly 
must have been a stimulant of the most potent kind. But the promised land on the 
other side of that Jordan was a much harder road to travel than our Jordan of the 
Ohio. Here no doubts or darkness rests upon it; no spy is required to secretly steal 
into the country to learn of its mineral wealth, for the people of this land openly say 
to both Jew and Gentile—Come, search, dig, delve, see, and jadge for yourselves ; your 
interest, like ours, is mutual; there is enough for all, and some to spare; we want par- 

icip in our bounties—come. Yes: theyarecoming. There isa “sign in 
the East.” A gentle commotion.is agitating the monetary ity; thei ing 
enquiry for permanent investments means something significent. The geologist, engi- 
neer, surveyor, and land agent is quietly being sent to examine all the highways and 
byeways, and every nook and corner of the country; and their exploration will not be 
with out its reward. It is somewhat unfortunate that our scientific reports have not 
hitherto been written in a practical manner; they have been loose, vague, unreliable, 
unsatisfactory, and, what is still worse, often embellished with mere fiction. We hope 
in fature they will be compiled with more care, and contain nothing but facts. Weare 
aware it is a hopeless task to try and please everybody ; nevertheless, we must have 
the pros, and cons. of every question before we can render a just verdict. That for want 
of prudence, forethought, or discrimination, the most egregious errors have been perpe- 
trated, and much to the detriment of the State. We will, however, pass them over; 
to mention them now would look inviduous; we, therefore, refrain, Much yet lies before 
the people to do before they can realise the advantages of their present position. One 
subject, before all others, should engage the attention and elicit the wisdom of the Legis- 
lature—this is the land titles. Over 2,000,000 acres of the richest mineral lands of the 
country is subject to the conflicting claims of either old patentees, tax title holders, 
janior patents, the squatters, or resident reputed owners. It is all a muddle; no one 
knows who are the real owners of West Virginia, aud they never will know until a 
perfect survey and topographical map has been made of the entire State; then every 
man may know the limits of his own domain. Such a work, however, is too costly for 
individuals; it might be done by counties, but it should properly be done by the State. 
The doubt that hang over the titles of the land is the greatest incubus the country has 
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Oil boring is a purely speculative enter- ; 


certain from each owner, or reputed owner, the extent of his claim; let him trace it 
on the county or township map, then tax him to the full amount, Let there be no 
| Dianks or open spaces unassessed. No man will long willingly pay the burdens on 
| another man’s land, and the actual virulency of the disease in a very short time will 
| work out its ownremedy. The land tities thus once made clearand indisputable, there 
| is no safer medium for investment, and capital would flow into the country from all di- 
rections. Such is the opinion of men who have taken a careful and dispassionate view 
of the present status. Here they see a country without poor-laws or poor people, where 
labour has to solicit the favours of the labouror, a land where a beggar is looked upon 
as a phenomenon, and vagrancy asacrime, With aclimate the most salubrious, health- 
ful, and agreeable on the Continent, where neither the heat of summer or cold of winter 
is inconveniently excessive, and epidemics are unknown, This is a beautiful land, A 
new era is about to dawn on its existence. The people have a bright career before 
them. They start anencumbered wit! any material State debt; their unwavering 
loyalty to the general Government, their liberal sentiments as expressed and aid ren- 
dered in the great cause of universal freedom, has not only called forth lhe plaudits of 
our great statesmen, but secured to them a host of admiring and earnest friends inevery 
civilised country, both at home and abroad. Such, then, is the political, social, and 
commercial horoscope through which we now view the present, and compute the pros- 
perity and happiness of the future. Counter influences may somewhat retard her rapid 
progress, but our predictions will be sadly at fault if West Virginia does not eventually 
become one of the most attractive, influential, and prosperous States of the Union, 
36, Pine-street, New York, and Charleston, Kanawha, June, 1865, 





GALVANISED IRON AS A SHIPBUILDING MATERIAL, 
It has long been admitted that, although iron is, undoubtedly, the most 





to justiy appreciate them; he will, however, not fall to see in them the primary ele- | 











suitable material for the construction of ships, the readiness with which it 
fouls in sea water gives rise to much inconvenience; the consequence has 
been that almost innumerable compositions have from time to time been 
proposed to remedy the evil; yet the success obtained has been but very 
limited. A series of experiments have, however, recently been undertaken 


by Professor Crace-Calvert and Mr. Johnson, which seem to have led to 
the discovery of an effective remedy, and one which can be readily applied. 
The reliance which can be placed upon all experiments conducted under 
Prof, Crace-Calvert's supervision are too well known to need comment, it 
will, therefore, suflice to record the experiments themselves, 

They took 20 square centimetres of each metal, which they cleaned with 
great care and attention, in order that the action of the sea water might 
have its full effect; then two plates of each metal were placed in separate 
glass vessels, and immersed in equal volumes of sea water. After one 
month the plates were taken out, and any compounds that had adhered to 
the surface carefully removed; the plates were then dried and re-weighed, 
and the loss estimated. ‘To render their results of more practical value, 
they calculated the action of 100 litres of sea water upon | square metre 
of each metal, and found the amounts of metal dissolved to be—Steel, 29°16 


enquiry for good Cannel lands all over the State, and we know of no better or safer in- | grammes; iron, 27°37; copper (best selected), 12°96; copper (tough cake), 


13°85; zine, 5°66; galvanised iron (Johnson’s process), 1°12; block tin, 
1°45; and stream tin, 1°45 grammes. Of virgin lead and of common lead 
the quantity dissolved was merely a trace. The conclusions to which these 
results obviously lead are that steel is the metal which suffers most from 
the action of sea water, and that iron is most materially preserved from 
the action of sea water when coated with zinc, and, therefore, not only 
should iron exposed to the action of sea water be galvanised whenever this 
is practicable, but, in their opinion, it would amply repay shipbuilders to 
use galvanised iron as a substitute for that metal itself. 

The extraordinary resistance which lead offers to the action of sea water 
naturally suggests its use as a preservative to iron vessels against the de- 
structive action of that element; and although they are aware that pure 
lead is too soft to withstand the wear and tear which ships’ bottoms are 
subjected to, still they think that an alloy of lead could be produced which 
would meet the requirements of shipbuilders. Feeling that experiments 
made with a limited amount of sea water might not be a fair criterion of 
the action of the ocean upon metals, they repeated their experiments upon 
plates of 40 centimetres square, which were immersed for one month in the 
seaon the western coast (I'leetwood), taking the precaution that they should 
be constantly beneath the surface of the water, and suspended by flax rope 
attached to a wooden structure, to prevent any galvanic action taking place 
between the plates and the structure to which they were attached. The 
amounts of metals dissolved were—steel, 105-31 grammes; iron, 99 30; cop- 
per (best selected), 29°72; zinc, 34°34; galvanised iron (Johnson’s pro- 
cess), 14°42; lead (virgin), 25°69; and lead (common), 25°85 grammes. 

It is to be remarked that the action was much more intense in this in- 
stance than when the metals were placed in a limited amount of water at the 
laboratory. ‘These results are due, probably, to several causes acting at 
the same time—that the metal was exposed to the constantly renewing 
surface of an active agent; and that there was also a considerable friction 
exerted on the surface of the plate by the constant motion of the water, 
there being at Fleetwood a powerful tide and rough seas. | What substan- 
tiates this opinion is that the lead plates undoubtedly lost the greater part 
of their weight, not by the solvent action of the sea water, but from parti- 
cles of lead detached from them, in consequence of their coming in con- 
tact with sand and the wooden supports to which they were attached; but 
this cause of destruction having been observed with lead plates, it was 
afterwards carefully guarded against in the case of all the other metals. 

Another series of experiments was likewise made, which cannot fail to 
prove of great value in connection with the application to ships’ bottoms of 
copper and yellow metal sheathing—the action of sea water upon various 
brasses was carefully tested. They immersed for one month plates of va- 
rious alloys in that fluid, and it was found that the action of 200 litres of 
sea water upon one square metre of surface was:— 

Composition of the brasses. Quantity of metals dissolved, 
Copper. Zinc. Iron&lead, Irom. Copper. Zinc. Total. 
Pure copper and zinc «.. 50°0 .. 50°0 1. — sesose ee 1110 ..10°537 ..11°647 
Commercial brass ..++ 66°0 .. 325 .. 1°5 «200. 0579 .. 3.667 .. B32 .. 7570 
Mantz metal (sheets)... 70°0 .. - 0°4388 ., 4°226 .. 2°721 .. 7°385 
Muntz metal (bars).... 62°6 .. 0°501 .. 2°697 .. 3°493 .. 6691 
Prepared brass .......- 50°0 .. 48°0 ., coosee t os 7040 .. 3°477 ..10°882 
* And 2 per cent. of tin. t 0°365 of tin dissolved. 

This table shows how very differently sea water acts upon divers brasses, 
and the influence exercised upon the copper and zinc composing them, by 
the existence in them of a very small proportion of another metal; thus, in 
pure brass the zinc is most rapidly dissolved (which, en passant, is the con- 
trary to what takes place in galvanised iron), whilst it acts as a preserva- 
tive to the copper. Tin, on the other hand, appears to preserve the zinc, 
but to assist the action of sea water upon the copper. The great differ- 
ence between the action of the sea water upon pure copper and upon Mantz 
metal seems to us to be due not only to the fact that copper is alloyed to 
zinc, but to the small proportion of lead and iron which that alloy contains; 
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SUPPLEMENT TO THE MINING JOURNAL, 











and there can be no doubt that shipbuilders derive great benefit by using 
it for the keels of their vessels. They were so surprised at the inaction of 
sea water upon lead, that they were induced to compare its action with that 
of several distinct varieties of water—Manchester Corporation water, well 
water, distilled water in contact with air, and the same deprived of air; and 
the figures obtained confirmed their previous result, that sea water has no 
action on lead, except what arises from friction. 





Meetings of Dublic Companies, 


LONDON AND COUNTY BANK. 


The half-yearly general meeting of shareholders was held at the London 
Tavern, on Thursday,—Mr. Wiii1am Cuampion Jones in the chair. 
Mr. Ciaprison (the secretary) read the notice convening the meeting. 
The report of the directors, which was taken as read, appears in our 
advertising columns. It showed that the gross profit for the balf-year (after making 
provision for bad and doubtful debts), amounted to 284,8601., which, added to the credit 
balance carried forward from the last account, made a gross profit of 303,489/. The nett 
profits for the ha!f-year, after payment of all charges, interest to customers, and making 
ample provision for bad and doubtful debts, amounted to 106,8211., which, added to 18,6291. 
Drought forward from the last account, made a total of 125,4501. for appropriation, It 
mentioned that the usual dividend had been declared of 6 per cent., with a bonus of 9 
cent., making together 15 per cent. for the half-year, which will amount to 
111,790/. 89. 44,, and leave 13,6601. 7s. to be carried forward to profit and loss new eccount. 
The Cuarmman sald it was again his privilege to lay before the proprietors the progress 


of the bank, and to ask for their adoption of the reporc of the directors for the half-year | 


ending June 30, Since they last assembled together a great deal had happened in the 
commercial world that had given commercial affairs a very anxious aspect—eminent 
mercantile firms, long known as repated establishments of stability and wealth, bad 
been compelled to call their creditors together; and, concurrently with this, certain 
events had taken place in the markets in India which could not, perhaps, be considered 
existent, or co-existent, with the average condition of the International trade of the 
country. Under such circ the directors withheld the assurances which they 
believed to be due to the proprietors; and the greatest credit was due to the general ma- 
nager and officers of the bank, for the successful way in which the business had been 
conducted through such an exceptional period, for they had only sharea in a very mini- 
mum degree the loss that had occurred around them. (Hear, hear.) The general as- 
pect of affairs at Christmas had determined the directors to make provision, and to use 
more than ordinary precaution and care; and the wisdom of such a course would, he 
hoped, be satisfactorily evinced by the dividend they were now about to declare. (Hear, 
hear.) There had been written off from the profit and loss everything that in any way 
deserved it; snd both in December and June there had been laid by a smal! extra sum 
from the profit and loss, for the purpose of meeting any contingent loss that might arise, 
desirous, as they were, to avoid any fluctuations in the amount of dividends, As regards | 
the balance-sheet, it will be seen from the figures therein submitted that the business | 
of the bank was largely, substantially, and rapidly on the increase. (Hear,hear.) The | 
cash balances from the public had been augmented during the six months 1,100,0007.— | 
a circumstance that was really without a parailel in the career of that bank. (Hear, | 
hear.) Apd, moreover, the directors saw no cause whatever to suppose that they would 
not go on increasing for the future, for they knew of no circumstance that seemed likely | 
to arrest the progress. (Hear, hear.) At the same time, however, the directors always 
wished it to be borne in mind that the dividend paid in 1864 was from operations carried 
on during a period when the average of the minimum discount-rate of the Bank was 
7% per cent., which was a most unprecedented rate, and it was not probable that a si- 
miiar opportunity of making banking dividends would speedily retarn; but the share- 
holders might rest perfectly assured that the directors of this bank would endeavour to 
adhere to the amount as closely as they could. (Hear,hear.) He mentioned that they 
had one estate in Ireland still unsold, which would, it was hoped, realise 70001. to 80007. ; | 
and that would go to the credit of the account to which it belonged. During the half- 
year there had been opened but two new branches—one at Blackheath and the other at 
Bromiley, in Kent, the total number of branches now being 145. The directors now 
thought it mach better not to go into any more new localities, except under the infla- 
ence of extraordinary inducements. (Hear, hear.) They felt thoroughly satisfied that 
& diligent prosecution of, and attention to, their already large and extending business 
was in all respects their wisest policy. (Hear, hear.) Turning to the balance-sheet, it 
would be seen that the capital patd upand the reserve fund amounted to 1,000,000, The 
present total amount of their cash balances was 10,904,2721., which was an increase 
during the six months of 1,124,518/. The liabilities or acceptances amounted to 
2,998,434/., which was an increase of 566,835. The gross profit for the half-year 
(after making provision for bad and doubtful debts) was 284,8607., which was 
@ decrease since last year of 67,194;, But this profit, notwithstanding, was such as 
would, no doubt, meet with the app the sharehold (Hear, hear.) 
Adverting tothe credit side of the account, he stated that the cash on hand and placed 
at call amounted to 2,6%0,8871,, which was an increase of 176,2287. The amount in- 
vested in Government and guaranteed stocks and other securities was 1,119,210/., which 
‘Was an increase of 157,8037, Discounted bills and advances to customers amounted to 
11,163,9127,—an increase of 1,310,865/., and, no doubt, was fully up to every expecta- 
tion. Upon the freehold premises there was an increase of 11277. The interest paid 
to customers amounted to 74,213/., the decrease arising from the lower rate of interest 
that had prevaiied. The salaries and income tax had increased by 71141., of which 
6000. consisted of the various additions made to the salaries of their officers. Referring 
to the profit and loss account, he said that most of the items therein he had already 
gone over, as well as the dividends and b now declared by the di , at the 
rate of 30 per cent. per annum, after the payment of which there would be carried for- 
ward 13,660/. (Ilear, hear.) The total number of accounts opened with the bank on 
June 30 was 44,611 or an increase of 2844 during the six months. (Hear, hear.) He 
would take that opportunity of stating that the directors found their position, arising 
from the nature of the business and other circumstances, in leading this concern on- 
wards toa more and more expanded success, gradually became more onerous and re- 
sponsible, but they entertained a confident hope that the profits likely to arise in future. 
would be as favourable as those at present being realised, and that the London and 
County Bank would become the first establish it of its cb in the metropolis or 
elsewhere. He concluded by moving the adoption of the report. 
Mr. BiyTu seconded the proposition, which was put and carried unanimously, and 
without any discusston. 
Upon the motion of Mr, Peet, seconded by Mr. Porrer, the remuneration of the di- 
rectors, was increased by 20001, per annum, 
A vote of thanks to the Chairman and directors terminated the proceedings. 
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CONSOLIDATED COPPER MINES OF COBRE. 


The half-yearly general meeting of shareholders was held at the com- 
pany’s offices, Gresham House, on Monday, 

Mr. H. Rrverspate Grenrecy, M.P., in the chair. 

The report of the directors, which will be found in our advertising 
columns, and an abstract of which was published in last week’s Journal, 
was taken as read. 

The Cuarnman thought that everything material had been remarked 
upon in the report. The only reason of the present unsatisfactory state of affairs was 
one which would always have an effect—the price of the article in which they dealt. 
He stated at the last meeting that he did not expect a rise, but, at the same time, he 
must admit that he did not expect so great a fall. The fall had taken place principally 
owing to the large quantity of copper coming in from the south-west coast of South 
America, and the falling off in the demand for India, Since 1844 or 1845 copper had 
never been so low as at the present moment. The last dividend, he might observe, was 
paid upon an estimate, made in the manner which had al ways been practised by thecom- 
pany, of the amount to be realised from the ores on their way to this county, and unfor- 
tanately the amount estimated had not been realised. They considered that they would 
receive twelve cargoes, instead of which they had only received ten cargoes ; instead of 
1200 tons of regulus, they had received but 700 tons; and instead of 9000 tons of ore, 
they had received but 6458 tons. This was owing to the flooding of the mine, but they 
Were informed that the cause of the inconvenience was now removed, and that they 
might expect 1400 or 1500 tons per month for the next six months. He could not hold 
out any hope ofa great rise in the price of copper; but as many of the expenses were per- 
manent, the profits would be larger in proportion to the increase in the returns. They 
had no progress to report in the law-suit with the railway company, and he was afraid 
that the railway company were not likely to yield until the law compelled them, As 
to the question asked him at the end of the last meeting with reference to the reserves, 
he since found that he did not exactly understand the question, and replied that in a 
country so far distant as Cuba it was impolitic not to get out all they could, and divide 
it amongst the shareholders; but if the question applied to whether they were keeping 
their exploratory works well forward, he might state that they were employing as much 
labour as possible, and that they had as much ground laid open as their amount of labour 
would enable them to take advantage of. They had discovered the north lode in the 
great mine and during the past six months nearly all the ores had been obtained from 
the great mine, owing to flooding of the old mine, which he had already mentioned. 
The exploratory works in Trevince were likely to open up a good mine, There was 
plenty of ground to be worked, and everything depended upon the price obtained for their 
produce. At the present price it could not be very profitable, but they had no doubt that 
as soon as the present low prices were passed they would be able to make it a paying 
mine as heretofore. He concluded by formally moving that the report and accounts be 
received and adopted. 

Mr. Monpey thought there was another item which affected the profitable work- 
ing of the mine —the charge for freight both by railand ship. He would like to know 

whether it was under the consideration of the directors, and whether any steps had been 
taken to! thep ge of the ores shipped ?——The CHarkMan sald that several 
inventions had been submitted to them, but, as yet at least, they had not adopted any. 

Mr. Ferrer, in reply to shareholders, stated that the charges upon the ore was 4/. per 
ton for freight and railway charges to Swansea. The railway was 12 kilometres in length, 
and the price paid for carriage was $644 per ton. The CuarrnMan explained, in answer 





' cerning them. 


they were 18,9001. to the debit when they decided to pay the dividend. Taking the ac- 
counts for 1864, they seemed to have received only 148,000/ ,and to have disbursed out of 
that 135.0007. He saw that they had sent 2600 tons of ore to Swansea, valaed at 21,000/., 
and upon this they had received 20,0001. advance. This was carried out in the accounts 
as an asset of 1000/.; he thought this did not show that the 20,000. had been received. 
He observed, too, that they had sold 150,000/. worth of ore, of which 50,0001. worth was 
sold at public saie, and 100,000/. worth by private contract ; he would much prefer all to 
be sold publicly, as he never knew a private sale in which the seller was not damnified. 

The CHAIRMAN said that the audited accounts were simply the receipts and expendi- 
ture, and that the 1000/. being carried out as it had been was precisely the same as if the 
71,0001. bad been placed on one side and the 20,0001. on the other. The profits in the 
last year were 13,000/. The dividend at the last meeting was dec/ared upon an estimate 
similar to that which had always been taken, and had they known what they know 
now it would, no doubt, have been better if that dividend had not been made. They 
had fair reason to believe that they could have paid the dividend, but he would not deny 
now that the dividend had better not have been paid. With regard to the sales by pri- 
vate contract and by public ticketing, he might state that the result of selling the greater 
proportion by private sale was that they had made a profit instead of a loss; they were 
enabled through selling by private contract to sell the moment the cargo arrived, and as 
they were selling in a falling market they were enabled to make a betcer thing of it. 


| They would have made less had they sold by public sale,and the ticketings were no 


longer the sole indications of the raling prices of the trade. There was now a regalar 
price to be found on any day, by enqairy of any broker, as well as at the ticketing. 

Mr. Hepocock believed that the old mine was not exhausted, and that the new one 
was opening out well.——Mr. Fenner said that it certainly was not exhausted; the 
consequence of not more ore being raised from the Ysabelita Mine was the great drought. 
They even thought tn the city of Cuba that they would have had to emigrate to the 
mountains for the water. The consequence was they had to use the mine water for their 
boilers, which much corroded them.—— Mr. ScHoF1ELD: Would not copper boilers have 
got over the difficulty ?—Mr. Ferrer: Yes, but we had not got copper boilers ; they were 
fron. They filtered the water as much as they could, but it did not do away with the 
corrosion of the bollers. The accounts which he had received at the latest dates from 
the captain stated that they had now plenty of water, and that the mine was forked. 

Mr. R. Hattetr pointed out the importance of concentrating the ore to a high produce 
before shipping it, and sald that they had been in regociation for employing Henderson’s 
process for Australia, but they had not yet been able to see their way clear to adopt it; 
they had never been abie to bring the negociations to such a point as would enable them | 
to conelude a contract. There was, no doubt, a vast amount of low produce ores at Cobre, 
which it would be desirable to treat, but hasty decisions should not be arrived at con- | 


The report and accounts were then put and unanimously adopted; Mr. Henry Druce 
was ballotted for and elected director; Mr. W. H. Challis was elected auditor; and the 
usual complimentary votes terminated the proceedings. 





MARIQUITA AND NEW GRANADA MINING COMPANY. 


The annual general meeting of shareholders was held on Monday, at) 
the London Tavern, Bishopsgate,—Mr. R. A. Rourn in the chair. | 
The Secretary having read the notice convening the meeting, 
The CuarrMan observed that there was not much spevial interest in the 
report which was presented upon the present occasion ; however, he felt bound to say that 
though the report was not of so satisfactory a nature as could be wished, yet there was 
nothing at all discouraging; but, on the contrary, much which warranted them in look - 
ing forward hopefully toa bright fature. (Hear, hear.) During the past year there 
had, both on this side and at the mines, been great difficulties in the way of a successful 
prosecution of their operations, not the least of which, nor by any means the easiest to 
overcome, had been the financial difficulties on this side; but, happily, the difficulties, 
both here and at the mines, gave every prospect of a speedy and, he hoped, satisfactory 
solution. (Hear, hear.) The board had very recently sent out very strong and unmis- 
takable instructions to their agent and manager to curtail the expenses, by reducing 
the salaries and other charges as much as was compatible with an efficient carrying on 
of the operations of the company, and those instructions had been carried into effect. 
They had, also, with a view of economising as much as they consistently could, sent 
out very positive instructions that no new works should be undertaken at present, but 
that all energies and every attention should be concentrated upon fally developing those 
works they were at present engaged upon, 80 as to realise as speedily as possible a pro- 
fitable return from them, (Hear, hear.) Their works were now in so forward a state 
that Mr. Birchall saw his way clear to paying a visit to this country, and by a fortul- 
tous bination of cl t came by the last mail, and arrived in this country 
on Saturday night last. That gentleman was present, and would give the shareholders 
present the fullest information relative to the present position and prospects of their 
property ; and aa Mr. Birchali’s statements would be based upon personal observation 
during a long residence upon their property, anything that gentleman might say would 
have more weight than any statements coming from himself, because whatever infor- 
mation he (the Chairman) could afford would necessarily be second-hand, and based 
upon what. Mr. Birchall might have told him; therefore, it would be best to let that 
gentleman speak for himself, and answer any questions which the shareholders might 
feel desirous of putting. He would assume that it was their wish that the report should 
be taken as read; it had been printed and sent out so as to have been in the hands of 
shareholders for five days, but as some gentlemen complained that they had only that 
morning received a copy,and one gentleman had not received one at all, he would sum- 
marise it. Of course, for any inaccuracy in the address the secretary or directors could 
not be held responsible; every reasonable precaution had been taken that each share- 
holder should have a copy. The whole gist of the report was that the quantity of rough 
ore raised at the Santa Ana Mines between the 3lst of March, 1864, and the 3lst of 
March, 1865, had been 1570tons. Thequantity of dressed ore treated had been 452 tons, 
and the quantity of fine silver produced 78,281 ozs., as against 112,474 ozs. of fine silver 
obtained from 620 tons of dressed ore in the previous year. They had great and trying 
dificaities, both mining and mechanical, to contend against during the year, both 
of which had been considerably 1 d by fi fal and political derangements. 
That was the substance of the report, and the question before them, and which was 
pressed upon their consideration, was that of profit and loss. (Hear, hear). If they 
could not work that mine so as to yield a profit their prospects were anything but 
encouraging ; but from past experience they felt assured of the feasibility of getting a 
dividend out of Santa Ana, The fact of only 1570 tons of rough ore being raised was 
the real cause of their receiving no dividend. When they met tn June last they very 
reasonably supposed they were about to enter upon their profits, but owing to a season 
of severe drought their anticipations had not as yet been realised. The River Magda- 
lena dried up, even to its source, and as it was impossible to work the machinery with- 
out water the consequence was that for four months they were really hors de combat, 
and could do nothing. Those difficulties had been overcome, and since the new shaft 
had been completed the company’s prospects were, upon the whole, brighter than at any 
former period, as the actual position of the company was sound and satisfactory. The 
speaker concluded by moving the adoption of the report and accounts, ——~ Mr. HeRaPaTH 
briefly seconded the motion. 
The CHAIRMAN then called upon the general superintendent to make his statement. 
Mr. Bircuaty prefaced his observations by bespeaking the indulgence of the meet- 
ing, as he was unused to address such large assemblages. He had not spoken to an au- 
dience of half a dozen since some years before he left England to resume his duties as 
general superintendent of the company. He felt bound to acknowledge that some of 
the anticipations held out four years ago, when he addressed the shareholders in that 
building, had not been fully realised, but that was because exceptional circumstances, 
beyond the control of the directors or the servants of the company, had operated against 
them, and thwarted every effort made to realise those results which he then and still 
felt bound to say might be looked upon as a certainty. To the opinion he then ex- 
pressed he still held true, because, from his residence of four years, he saw no reason to 
alter it. It would,no doubt, be in the recollection of the shareholders that in 1861 a re- 
volution was in progress in the country where their mines were situate, which had the 
effect of withdrawing nearly all the available labour from the mines, and thus rendered 
mining operations almost impossible. At the Santa Ana Mine, upon which they so 
greatly relied for a profit, there were only 40 hands, many of whom were boys, and in 
consequence the work, both at Santa Ana and the other mines, had to be performed by 
women and boys, almost entirely without the assistance of adult male labour. In the 
year 1862 the revolation was stil so far alive that a quantity of silver was seized whilst 
in process of transport, and it was not until a lapse of three years, and after much trouble 
and difficulty, that the company were recouped, and the silver so seized repaid. Itwas 
not until 1863 that the men began to return to the mine, and operations could be com- 
menced with any chance of a fair return. The machinery was got up, which was com- 
pleted in November, and himself and the other agents of the company began to hope for 
and look forward to a speedy return and a solution of all difficulties. Disappointment 
and disaster, again, however, set in and frustrated them, for immediately upon that suc- 
ceeded a season of unexampled dryness. For nearly a year they had not a downfall of 
rain; the river dried up, and owing to the absence of water they were quite unable to 
get thelr machinery at work with effect. The full extent of their diffeulties might be 
realised when he told them that their machinery, which was calculated to make eight 
revolutions per minute, only made two, and the rich ore was entirely under water for 
four months, Those difficulties were at length surmounted, and in the month of April 
60 tons of dressed ore was raised; this was increased in the month of May, when he left, 
to 80 tons, which was as much as they could treat. Santa Ana was now yielding a profit, 
which was increasing month by month. It was true they had great arrears to pull up, 
but there was no reason to be dismayed at them, because within a reasonable time (say 
by that time next year) the arrears would be paid off, and the shareholders receive a 
dividend. The differences in the countries should not be lost sight of when estimating 
probable results, and judging of those attained. South America was very different from 
Cornwall, and what would be comparatively easy in Cornwall was extremely difficult 
in South America, There they had not the appliances of science; they were almost in a 
barbaric state, and the moment anything like scientific working was attempted the difi- 
culties multiplied in an alarming degree. That was the real difficulty which operated 
against them at Santa Ana. Referring to the new mineral property acquired by the 
company, hedescribed it as one of very great tmportance, and gave it as his opinion that 
the Aguas Claras would yield even far better results than the Santa Ana. The lode ap- 
parently remained the same width throughout, and produced from 250 ozs. down to 
5 ozs. of silver per ton. The lode at Santa Ana they were at work upon was about 
40 fms. in length, and varying 6 ft. in width ; and to work that in a miner-like way 
they ought to be below it, instead of above it, as they were. They were now driving a 
shaft which would be completed in a few months, when they might expect a better re- 
turn from fair working, instead of picking out its eyes. He thought there was every 
reason to be satisfied with the results, when it was considered what difficulties were 
attendant upon carrying on works for years without making a weekly settlement. Most 











to a question, that the company were bound to carry by the railway, and that in one in- 
stance where another mine adopted another mode of carriage they had to pay the rail- 
‘Way company the same amount as if the ore had been carried by them.—— Mr. FERRER 
continued that at the time the contract with the rallway company was made it was 
especially favourable to their company, as they had been paying $13 per ton for getting 
down their ore, but at the present time the charge of $644 was no doubt exorbitant,and, 
indeed, Mr. Arrieta, who had since died, had promised to reduce the carriage as the money 
‘Was reimbursed for the cost of the line. Up to this time, however, the charges had not 
been reduced. The company (the Cobre) had obtained a decree of the Captain-General 
in their favour, and a new tariff should be prepared, but the railway company gave notice 
of appeal, and the decree had not been carried out. He believed that by the time he 
reached Cuba they would have a judgment one way or the other, after which recourse 
could be had to Madrid. 

Mr. J. F. Hepecock had known sheet copper down to 841., with 3 percent. off. There 
Was no doubt great stagnation in the trade, but he thought that in the present state of 
affairs it would be better not toship any ore to this country. —-The Cuarruan explained 
that if they did not send their ore back they could not carry out their coals at less than 
1. ton for freight. 

r. Suarrp remarked that 3000 tons had been converted iato regulus, and that if they 
could turn the whole of the ore into regulus on the spot it would no doubt be preferable 
for the company, but that was impracticable, as there was no wood available in the 
country, and they smelted only with their surplas coal—that not required for their 
engines and works. 

Mr, Hares did not see how they had paid the last dividend. It appeared to him that 


of the money he had to work with had been borrowed by him, and that at a very high 
rate of Interest, as was natural when money was borrowed without any fixed time for 
| repayment. The laws of New Granada now allowed them to export silver, and they 
| Were doing so, which would enable them to pay off the loans. He had worked and 
striven hard to maintain the general position and credit of the company, and had done 
so. At the present time the signature of the company was undoubted, and its credit 
| was in a sound state. The speaker then proceeded to notice the several mines and esta- 
blishments in order, all of which were described as in a very good condition. 

A SHAREHOLDER asked what was the average assay of the Aguas Claras ore ?——Mr. 
| BrrcwaLt replied that they had taken a sample of about 40 tons, and from the assay it was 
| estimated to be worth about $500 per ton, or about donble the average of Santa Ana. They 
could as yet hardly pronounce upon the total value of the lode, but he thought aboat 10907. 
| perfm. It was very easily got at; it could be got by simply driving an adit from the 
| hill side. The reduction works were so far advanced that by the month of October or 
| November they would be in operation. They were putting up stamping frames, jig- 
ging sieves, new tyes, and other works, all of which would be completed by the end of 
the year, so that a few months ahead they had the prospect of certain returns in the 

shape of profit. His own opinion, formerly expressed, as to the value of the property 
j remained not only unchanged, but was confirmed and from personal obser- 
vation. Most assuredly they would meet to congratulate about that time next year. 
A SHAREHOLDER expressed his anxiety to see a profitable retarn for the money in- 
vested. 


| rise again to a good price. 


[ Aue, 5, 1865, 
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the new shaft is in such a situation as will lay open thie h Qality in 
downwards, and thus enable the agent to open new sunaseen 8round from 
are taken away, they see no just reason why the entire io - fast as the 
deep workings until steady monthly profits are made Tb i 
talns many valuable silver loces, deserving extensive ex - 
objects are effected they must remain in abeyance.” 
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ENGLISH AND AUSTRALIAN COPPE 


The usual half-yearly general meeting of 
London Tavern, Bishopsgate, on Thursday vr 
Mr. Rovrn in the chair 
Mr. C. B. Rocrrs ( the secretary) read the notice conye 
The CuarrMaN explained that the object of the meeting was simp) 
Mply to 
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much negociation with the South Australian oe ype nh aoa that, after 
concerned, all obstacles to the registration of this company under thes — Vnte 
Act,” upon the terms originally proposed by the board, had been rem mited Liability 
are embodied in the following resolutions, unanimously agreed to a These terms 
now recommended for the satisfaction of the proprietors :—1. That this eter ne ty 
tered as a company Itmited by shares, under the Provisions of “ the idan ~— 
panies Act, 1862.”—-2. That for the purpose of adjusting the capital ot hoses = 
as to agree more nearly with the actual assets, the nominal value of the we 
duced from 51. to 31. per share, 2/. 10s. per share paid,—3, That to efeed dos on a 
to the of the om pany, the sum of 10s. per share shall be held to be ce —_ 
portion of the company’s capital. It will be observed that the liabiiity of —— 
holders is hereby limited to 10s. per share, as the maximum they can by 7. ea ag 
be called upon to pay; and this balance of capital the directors have mn von. 
calling up; but they desire to regard it in the light of a permanent Tesery foodie : 
additional security of the creditors of the company. They were notin a - an ate 
resolutions on this question at that meeting, but the board would be tad to robe 
suggestion, if it were considered desirable to amend those terms pouvions t pmak 
them to the special meeting to be called for passing them. o subenttting 

Mr. PHILLIPS suggested that, instead of calling upon the shareholders 
bility of 16s. per share, instead of holding the shares as at present 
paid, the reserve fund to be applied as a guarantee fund for creditors 

ye py explained that at present the liabilit 
and that the 10s, per share was intended simply to afford security to those 
ness with the company; it was changing an d ability for a liability Sin, 
per share. (Hear, hear, and Yes, yes, from all parts of the room.) 

Considerable discussion followed, which ended with a General admission of the desi 
rability of the liability being limited upon the terms proposed by the directors The 
meeting then terminated with the usual complimentary votes. ° 


PORT PHILLIP AND COLONIAL GOLD MINING COMPANY. 


A half-yearly general meeting of shareholders was held at the London 
Tavern, on Monday,—Mr. J. D. Powxes in the chair. 
_ Mr. C, H. Frecper (the secretary) read the notice convening the meet- 
ing, and the minutes of the last were approved. 

_ The Cuarrman said the proprietors had been already informed, by the 
circular sent round, of the company’s financial position. And, to show the 
actual condition and prospects of the mine, he could not do better than to submit the 
most recent advices from Mr. Bland. From the letters, dated April 21, they learned 
that the yield had been extremely low, the lowest indeed that they had had with 
one exception; and the expenditure had been high, caused mainly from the ba'k of the 
quartz being raised from “ drives,” there being during the month but two stopes at work, 
and it became necessary to employ all the men there could be found room for to open ap 
ground, and prepare fresh stopes for future work. The advantage of that was already 
being felt in the increased supply of quartz, and the cost of raising should shortly show 
adimination, There was, however, a good deal of work of an expensive nature to do 
at the surface of the mine to complete the fitting of the south shaft before quartz could 
be raised there and sent to the reduction works. Mr. Bland further stated that he had 
urged the important question of the supply of material upon the mining manager, and 
he had reason to hope that in future they should be better supplied. There were now 
more stopes opened in the mine, and the surface works at the south shaft were so far 
completed that a large quuntity of quartz was being raised, and they might soon expect 
a large additioa to the supply from this end of the mine. The advices, dated May 24,state— 


“ The board and the shareholders will be much disappointed at the result of the last 
few months’ work, which has quite taken us by surprise, no one connected with the 
mine anticipating any falling off in the yield. An improvement has, however, already 
taken place, and we are in hopes that it will continue, as most of the stopes and fore- 
heads are reported as looking well. The supply of mineral is also better, and I hope we 
may get sufficient to keep our stamps fully employed. In the management of the mine 
our attention has hitherto been directed towards getting the increased supply of mineral 
and completing the works at the south shaft, both above and below, all of which has 
added to the general cost. When this has been completed, and the miue got into fall 
and regular work, I am in hopes we shall be able to effect some sensible reduction in 
the cost of raising and delivering the material to the stamps. The second meeting wit 
the directors of the Clunes Company took place on the 5th inst. So far, I am happy to 
say, there has been nofdifficulty raised on any point connected with the working of the 
new agreement, The expenses at the mine are considerable, but I hope they will ina 
short time show asensible reduction per ton of quartz raised. The surface works at the 
south shaft are not quite finished, but sufficiently so to enable us to commence raising 
quartz from it.—May Return: This month will include six weeks. On the present 0¢- 
casion, therefore, I can forward particulars of four out of the six weeks. 
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but, as his friend Mr, tes 
of copper; it Was not w 





to accept a lia. 
as 51, shares, fully 


y of the shareholders was unlimited, 











Tons. Gold—Ozs. dwts. grs. Average. 
First week.... 879 ” 
Second week .. 943=1822 tons...... 520 2 0 5 dwts, 17 grs. 
Third week .. 1111 
Fourth week .. 1213=2324 tons ...... 646 18 0 5 dwts. 13 en. 
4146 1167 0 0 5 dwts, 15 grs. 
Pyrites .......+ 30 tons. e sone 3 4 5 
Boo osecccesesacecesocs ” 
An elaborate report from Mr. John Munday was read, which stated paper 
yields and the supply of quartz may, in a great measure, be accounted for 


been considered necessary to make progress with the opening of the ground d , 
374 ft. levels previous to the opening of stopes to any extent in back of Ge ~~ 
the stopes above the 228 feet level having in the meantime become greatly opened 0 
The Welcome Vein stopes have in rising unexpectedly fallen off, and the ae ow a 
Robinson’s vein at the 228 and 300 ft. levels have resulted with less —— eon the two 
clpated, as has also a stope opened on east vein above the 300 ft. level bs reenaertel® 
shafts, but the mineral obtained from the northern ground on the east ¥ sseehinery 
good yield. The preparations necessary at south shaft for the new hauling 
have had the effect of ding the prog of works in that aged 
In opening the new drives, the reserve ground at the deep level rye! sch a favourshle 
augmented, although in the northern part of the mine it is ag 8 sroand 
quality as that previously developed, and the exploration of the a2 the intersection 
clearly to prove the fact of the best mineral occurring in shoots, an eded with interesty 
of branches. The workings of the concluding half-year have been 7 ecidediy improved 
from the fact of the southern ground on the east vein having 80 Ut 7, cases 
down from the 300 to the 374 feet level, and from the favourable doy = The prepd- 
on Robinson’s vein, where that vein has been intersected at the lat ing of the soutber 
rations at the south shaft being now nearly accomplished, the Worklig © eg that 
ground will, in a short time, be conveniently carried areas’, a rom the new stoped 
the quartz from this ground, together with that to be on ercise a very 1av0a!- 
opening between the shafts on the western and other veins, eS one with those 
able influence on the a for ,the ensuing six months, W r 
for the six months now expiring. e supply 

The report of Mr. C. T. Harvey, dated Clunes, Apri 8, regretied (net employed, 
quartz for some time past has not been sufficient to keep yee . navoldably crowded 
altbough every effort has been made, and large numbers 0 exploring 
together. Owing to the great delay which has taken place 
the mine, thereby causing a large amount of expensive On the other hand, portions of 
ought to have been distributed over a lengthened period. OR Ns. very materillt 
the stopes, which were expected to return a large supply of 4 kk upon), @ large portion 
decreased in width (and there being no new stopes to fall rye 9 to the 
the quartz has been raised by driving, thereby adding cont) ig will be set in 8 
Within the last few days two new stones have been set, to deliver # full 
few days, so that ina short time he hoped to be prepared 10 10 40m inthe mist 
quartz to the stamps. Summary of the various works now 
and the number of men employed—15 partnerships, robe 
stoping by 56; four ditto, sinking winzes, by 24; fmf productive 
by 20 men: total, 186 men, One winze just finished -# = pr Surface 
sinking is unproductive; four partnerships, unprodu ty pithead work 
alterations and additions at the south shaft, including new Pty cocting 
progressing as rapidly as the work will permit. Fixing en geavour will be 
for cages will occupy some considerable time, but every 
= the work as Prony on possible. os hitows :—" 

e last report r. ey, was $ ons 

Clunes, May 4.—Having submitted a full report st Gores io 
on April 8 last, I beg to inform you that the ape os a: ves 
continued with little change in the appearance of 18 Sit ity, 
May 2 anew stope was let on the eastern reef, No. pec 
Man reef south, near surface, and yesterday another ste parpose I 
south of main shaft. In the course of a few days 1 Pam vera 
the eastern reef, No. 3 | north of main sb ‘The following 
enable the stamping-mill to be kept fully employed. Ut ain 
quartz raised from the several reefs during ee eee 
level, western reef, 374 feet deep, 200 tons; No. o ’ 
160 tons; No. 4 level, eastern reef, 374 feet a 
300 feet deep, 110 tons; No. 2 level, eastern i 
Robinson’s reef, 300 feet 56 tons ; No.3 level, 


deep, , 
No. 2 level, Welcome reef, 230 feet deep, 496 tons; 
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| They had taken up 10,000 preference shares, and it was not to be expected 
that they would be willing to go on for ever investing unless some return were made, 


—e | 


, 390 tons: total, 3322 tons. 
Tune was ue doubt (enutinnsd the Chairman) that in the 
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SUPPLEMENT TO THE MINING JOURNAL, 





“5, 1865. 





spot, could prevent the recurrence of such cir- 
It was true that the yield was low, but 
hen a profit was realised. ieee was one 
ed as favourable—that they had now the 

which could not a a an doubt that under the old management too 
are Toemmbeaining of a ready supply of quartz rather than to the 
nee ground for future supply. According to Mr. Bland, 
d mmedy this, They had now entire control of the mines, 
AA the whole concern was now under most efficient manage- 
sible for the directors to make the result better or worse— 

ue facts exactly as they were placed before the directors, and 


Avé. 

wproagh ran of poor om. 
eo _ vy mening affairs. 
Oe three months in 1864, ¥ 


peu ee 


rovement in the yield would soon take place. 
she 87eNe do was to hope that an impr 
gl ed month 


poor as it was—would, it was estimated, 
showed that, although the yield had temporarily fallen 
neratively carried on. With respect to the financial 
tbe be (the Chairman) might mention that there was in hand 
‘ion of the company tbing had to be deducted but 130/., the amount of income 
poe 00. from whic! bad any liabilities either at home or in the colony, for at 
= gne company O¢VCT while in the colony each month's expenses were defrayed 
- no debts were on une impossible to find a company more free from risks or 
yy tht returns— ‘ion he bad to propose was that a distribution be made of ls. per 
ities, The resolatio on account of the profit made up to the end of May. At this 
pee inee of income t8%) borrowed from the reserve fund 3000/., with the condition 
gue last year d « - the proceeds of the sale of the Collingstreet property, which 
i was tobe repe 1. For some time, from @ desire that it should not be over-esti- 
company 9000 50002. ; at one time property there was increasing in value, but 
-, it was valued . the case, thus it was it had been estimated at 5000/., and he 
peeriy that bad not DED | > realise less when it was sold—in fact the last advices 
ened they were TO ch would be the 7 - peste ae 
be . per share (free of income tax) was pu 
potion etoptiog the dst oat ge Mr. MacDonald, one of the eariiest di- 
sed ynanimous!¥. f the company, a resolution was passed appointing Sir Charles 
n ae Mr, Thomson, trustees. A vote of thanks to the Chairman ter- 
neh, Mr. ys ? 


grad tbe proceedings. ost 
VICTORIA (LUNDON) MINING COMPANY. 

i ral meeting of shareholders was held at the Lon- 
As cri Oey. Mr. J. D. Powzes in the chair. : 
. = i Frexper (secretary) read the notice convening the meeting. 
. CHAIRMAN said the result of the company’s proceedings for the last 
‘ent = was embodied in the last letter received from Mr. Bland, dated 
y 24, which was a8 follows :— 


should reach England before 
nes ay? receipts on dividend account, 


"s operations — 


me ee 902., whieh 
gre 0 prost of ape be remu 
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BE 
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them ocouragement that su 


Seeeseheeseseby 


the half-yearly meeting in Jaly, I send 
and profits made on the sale of shares to 








a0 see ate, as follOWS — 
arity ay re ds for half-year ....+++. £445 4 0 
-_ Bsisted Company — irre einen rwostved.«..ceccceee 2 10 0m £515 14 
—Dividend for half-year..eccersereees 4 
ry jsinyong Company Ditto since received .. 480 0 O= 
—Dividend for half-year ...+.+. ee 
~ vie Company —Dividend for half-year. 
ir any intingdool tribute @CCOUDL .+ereeereeeeeresererecesers 
Ntting oft on sale of 1 Bonshaw seeeeeeeeeeeeeenerereseweees 
oft on sale of 1 Golden EMpire.csccececcceeeetersceeeersseecenaesers 
+4 secuidaacnsledpinctnini a ay Sl 
s, fully Total .cscccceveececs a 
The following is a list of all the investments in which the company is engaged, m 
imited, , 1865 :— 
g busi- P ag Saab Namber of shares held. Total cost. 
of 108, sioyong COMPADY «+++. 200-400ths. 0 
vat Extended Company . 78-1800ths. 
@ dest. intingbOOl..-eeeee+s ¥ share. : 
. The Arnaud Company 24-600ths. ° 
\ystralasian Company.. 80-100ths. 
28-3200ths. 4 : 
14—60ths. 
ANY, . 131-3360ths. 0 9 
ondon anes Alluvial Company 4-20ths. 
h Grenville Company .- = : 4 
b Clunes Compan, —5th. 
meet- cn ated 6—30ths. 21 
all, eccccccaveccce g : 
be ie, cr: “ae 8 
=e 30-600ths. 408 0 0 
. Hold COMPABY ssecsesecerescccccrese 
learned — 
be oe ooo iis saiatiagnoaveniadessscs ee Ie, o 
t pi following is a statement of the market price of such oi the foregoing companies a8 
ap jocluded in the official published list received by the last advices :— 
already Name of company. Present price of share. Total value. 
ly show i eveccepe 0 0 eecccscecs 00 0 
re to do Great Extended Company. oe. ee 1950 
rtz could Royal Saxon Company . 
t he had Bonshaw Company......sseeseseee © ccccccccee 
oma North Grenville Company ... ° eccscccces 
ere ee eeeeeeee 
ments O secesoeses 
yn expect 
4,state— 
the last a considerable advance on the cost price to the company 
with the feveral of these shares. On the other hand the investment in the Avoca Company, 
, already inting to 12527. 2s. 1d.,is a loss, It will be seen that the balance of these market 
ee A — thousand pounds in favour of the company, deducting the loss in the 
pany. 
i. a4 the last meeting, when the newly-created shares were issued, credit was sent out to 
hich has ; Biand for 6000., which not having been yet employed would account for the amount 
{nto fall tsied being less than the capital. It could not fail to be satisfactory to the share- 
A. + ia us to know that, comparing the price at which the company’s investments were 
ting with with thelr current market value, there was a balance in favour of the company of 
appy i., bat from this had to be deducted the sum of 1252/., loss upon the Avoca shares, 
ng of the . a nett balance in favour of the company of 5617/7., which was equal to an ad- 
‘will (08 market value of something like 50 per cent. Upon the six months’ operations 
rks at the wy Ly ‘eave bad been a proft realised of 17407.,to which there was to be add 
. terest tha + mac rr 


had accrued on deposits. The d 
a 5 per cent. (for the half-year), which would be 1s. per share on the first 
cote La bend on the second issue—that would absorb 15627. The resolution 
_ennee of 5 per cant. on the called-up capital —1s. per share on the 
000 shares, and 3d. per share on the second issue of 25,000 shares—be, and 
Made, as On account of the second dividend. 
- roy drew attention to one of the clauses in the Articles of Association, by 
mateo Were entitled to receive, in addition to the remuneration, 10 per 
focenn nt of dividends declared. He, for one, had a very strong feeling that 
greater amount than the present circumstances would justify. He also 











gre. nt that the directors were unwise in givi - 
ee Soo ae 
, — tosome intimation as to pian the Seats talened amas oth mies 
mare} ¥ the 10 per cent. upon the amount of dividend. : 
+5 level ; : tees = the directors had set the question at rest with regard to their 
minished. " olthe prudence fen hey 5 atand of 10 ao ene. (ane, hear.) As to the 
opened Dot lared in January a dividend of 35 per cent., although 
s wasantle at fe tame hecould not help thinking that it was but an act of justice to 
vn the two na mg who had gone on since 1860, and who had run the risk of 
afforded & Per cent, were » ng. The company was established in 1860, and if the dividend 
machinery Al events, the went the four years it would be about 10 per cent. per annum 
jerground. Dost Ape hey earned, and the distribution was made. But, perhaps, 
nsiderably capital of the ‘nuuap. anda — 4 the case—they were then going to increase 
favourable the new capital th - existing shareholders had subscribed their propor- 
4 appears 1 togive toB what was r not matter a straw, but it could not be a principle of 
stersection earning fully 10 per oo to, and had been earned by, A. They were at the pre- 
‘h interest Advices, which it was the duty aries ao not help thinking from what he saw 
impos be earned darin = ¢ board to peruse with great care, that larger 
the q ix, In the last month of 4 : © next six months than had been earned during the 
The prepa us the poeta pr ich the directors had advices as much dividend was re- 
e Cayo adopting the distribnth “ months on one of their principal investments. The 
pected Ciamaay stated that th han recommended, was put and carried unanimously. 
new stopes to pede — Exchange Committee had admitted the shares of 
ry oe {0 appileation for dally Ga the twice a week list, and that they would enter- 
with Tule of the Commities ae on of transactions warranted, but that in consequence | 
: a Of Assoctation, 48 Necessary to amend clause 70 of the company’s Ar- 
( “solution was 
pono bn he tert the followin soothe efteet that the clause referred to be amended by the 
ly crowded ject in view Was to prevent on Always excepting the shares of the company.” 
1 exp Pirebase of the company's » Y portion of the reserved fund being invested in 
Of, WO Proceedings, hares. A vote of thanks to the Chairman terminated , 
ad 
ee = AUSTRALIAN MINING COMPANY. 
ve tint 7, on M oom ne of shareholders was held at the London 
l roy pie . Harris (the »~—Mr. Gzorce Pataer in the chair. 
int a % the minutes to ~~ oe notice convening the meeting, as 
road he , last, which were con rmed. 
winze DOW si Teport sta i = 
ions: TD? nytt, nti pple & Tungkillo property is let to Mr. Baker 
popper, ‘Agent at Adelaide be en the directors hope that Mr. 8. Davenport, 
read 1a eatTaction of » may be able to re-let it at an increased rental. Owin 
fs 4 Allow Mr, Baker 100" throug the directors authorised Mr. Daven 
’ 4 great number of sh The South Australian Government has 
Government) to be ae Ay bos poy (over waste land under leases 
of the snl? SOME cases, are + nee & renew the leases, ex- | 
io are bein ,atall moh. ld rents. The enormous increase | 
=topes> s ¢ or a 4 pastoral purposes within 
» on the Pa th Great severity upon the stock- | 
No. 3 levels rae, the value of purchased land owned by 
Xo get | jastified in the belief that the com- | 
rill, 8 Fy ey value. An application had 
, amoant 4 t Company would sell the Tung- 
365-0 to tarda fix a price, although they might 
oh} poo ob ike yvoas meee 
, @ previous rental. 
Wo, 3 Wee discoveries of copper ore of increased | 
ap, 770 rH A at Allen’s Creek, have resulted | 
reel, 230 ee nies over the whole of the 
peed 
ney bad 


miners, who have 


and he apprehended that no calculations that nearly all been engaged in mining for some time in the neighbourhood, there is every as had been insinuated, it was gow suenenel to wind- 


reason to expect that judicious efforts will be made to develope any mineral value. 
The accounts showed— 

Balance last account ...escscccceeeceseeees £1256 1 6 
Received from colony .....esccceveccseeseee 1425 0 0 
Interest ..cccccccccccccecs 614 2= £2687 15 8 
TAGE BONS cocccecccecccccocccccecsese 
Office expenses... cccrccccccccecsecssceseee 487 1 1 
Returns of calls and dividends.........+++-- 114717 O= 188418 1 


Leaving credit balance ...... eveewocccccsccees & 802 17 7 


There is also to the credit of the company in the colony 117. 19s. $d., making a total of 
8142. 17s. 3d., from which is to deducted unclaimed account 325/. 18s.; and as soon as 
the half-year’s rents which became due June 1 are received, and which will be in course 
to arrive in London about the middle of next month, the directors propose to pay the 
shareholders a dividend of 1s. per share. 

A SHAREHOLDER said that he thought it most unfair that so much of the company’s 
money should be expended on the management in London, 3971. —in addition to which 
there was 100/. per annum to the agent in the colony—considering that the company 
was being wound-up.——Mr. CoxueaD considered that the expenses were now brought 
down to the lowest possible point; there had been during the twenty years he had been 

d with the yY upwards of 150,000/. spent ; and, although it was generally 
supposed that the concern was winding-up, he did not consider it so, as the report just 
read had given him greater pleasure than any received for some years. He (Mr. Cox- 
head) was glad to see that there was now somechance of proving the mineral character 
of the ground at Allen’s Creek, the parties who had taken the lease being practical 
miners; there was, therefore, a good chance of profitable royalty, There was, also, the 
re-valuing of the land, which ought to realise to them at least 8 percent. ; he, therefore, 
thought the term “ winding-up” an anomaly. He was, however, sorry to see that the 
land had been re-let at a lower value. 

The CHAtRMAN explained that the land at Tungkillo had been re-let prior to the 
Government re-valuation; it was the most that could then be obtained, and as the lease 
was for one year only there is every probability of an increased rental being received 
after December next. Mr. Davenport had obtained the best terms he could. Daring 
the past year there had been 900 bales of wool carried over the road through the Tung- 

| killo estate from the River Murray to Adelaide. 

| Mr. FRANKLIN said he held shares which he had purchased at a premium, and lat- 
terly he had increased his holding. At the present low price he thought, however, 
that there could be no objection to reconstitute the company under the Limited Lia- 
bility Act, which would piace them on a par with ether companies. In Mr. Davenport 
he believed they had a most competent and trustworthy agent, and one certainly who 
was not overpaid. 

In reply to a question, the Cuarruan said that there were parties desirous of picking 
over the halvans, of which there was a considerable quantity, on the Tungkillo estate ; 
At Allen’s Creek the whole ofthe mineral rights are reserved tothecompany. As to the 
2507. loan note, which appeared in the accounts, it was a payment long overdue; but, 
in consequence of the note having deen lost by the late Alderman Harmer’s executors, 
it had not been paid until now—it had always appeared in the accounts asa liability. 

A SHAREDOLDER said that he had been connected with the colony since its formation, 
and at no time during that period had land been of such value as at the present time; 
in fact, he believed that if the company’s estate wére put up for sale by public auction 
it would fetch a very high figure. It must be borne in mind that Adelaide was in a far 
better financial position than any of the gold districts, being out of debt, which could 
not be said of them. Everyone there was desirous of acquiring land. He would ask if 
it would not be better to divide the land into smaller lots ?-—-The CuarRMAN said that 
both the directors and Mr. Davenport had anticipated that point; but so much depended 
on the water and roads that they thought it better to keep the estate as it was. Mr. 
Davenport had suggested that some vine-growers should be induced to go out, as Many 
places were most favourably situated for the growth of the vine. 

Mr. CoLLieR said that every care had been taken to run no risk, while every lia- 
bility had been discharged. They were not quite unanimous on the point of selling the 
estate, and he thought it would be very difficult to give an idea as to the amount of 
money they would take. Land was now selling very readily, and at a considerable ad- 
vance in price. He thought it better to go on as they were, so that they might take 
advantage of any chance that might offer. 

The report was then received and adopted, and the retiring directors, Messrs. Palmer 
and Collier, re-elected. Messrs. Grove and Franklin were re-elected auditors; Mr. C. 
Ehrensperger being elected in the place of Mr. Taylor, resigned. 
fe. — of thanks to the Chairman, directors, and Mr, Davenport terminated the pro- 

ngs. 





EAST GREAT WORK MINING COMPANY. 


The ordinary general meeting of shareholders was held at the company’s 

offices, Waterloo-place, Pall Mall, on Wednesday, 
Mr. Cuampers in the chair. 

Mr. C. Strona (the secretary) read the notice convening the meeting, 
the statement of accounts showing a cash balance of 35/. 13s. 6d., and a 
credit balance on capital account of 23847, 10s., and the subjoined reports 
of the agent and directors: — 


Your directors meet you on the present occasion with feelings of the greatest annoy- 
| ance and very considerable disappointment. The anticipations of a great success have 
| not been realised, but your directors would be unjust to themselves, and be casting a 
| most undeserved slur upon the mine, if they led you toinfer that your property in Corn- 
| wall was not as promising and valuable as stated in the original prospectus of the com- 
| pany, issued in 1863. It cannot be denied that the capital subscribed has not been suffi- 
| cient to develope the mine effectually, but this misfortune has been greatly increased by 
so many of the shareholders withholding payment of their calls. Had the cails been 
| Properly responded to further progress would have been made in developing the resources 
| of this most valuable property, and ‘the result might have been very different, Since 
' the last meeting 34 fms. have been driven, and the prospects of the mine are at this 
| moment most encouraging, but your directors have not sufficient means at their com- 
mand to seek the riches which undoubtedly exist underground. An execution was 
lately placed upon the property, which was paid off by the managing director, Under 
these circumstances, your directors have no other alternative but to recommend that the 
company be wound-up, and that this should be done by a voluntary winding-up, as the 
least expensive method, and they also recommend that Mr. James Holah should be ap- 
| pointed liquidator, at a specified sum. Your directors strongly urge upon their share- 
holders to aid them in re-forming the company after its winding-up, and they firmly 
believe great and lasting dividends are in store for the future workers of this rich mine- 
ral property. 

July 29.—Since the last general meeting, on Sept. 21, the 10 fm. level has been driven 
west on the Great Work lode about 34 fms.; about 16 fms. of this was in a saving lode 
for copper and lead ores; the lode in the present end is 2 ft. wide, producing good stones 
of copper ore, but not sufficient to save. This end is not driven under the ore ground 
in the 8, at the Moor shaft ; the airinthepresentend is bad. We stoped a little ground 
in the back of thie level; the ore held but very little above the back anywhere, in some 
places not up to the back. We could do nothing in the bottom of the level on account 
of the water. Moor shaft is sunk to within about 3 fms. of the back of the 10, on the 
south part of the lode, but not communicated with the 10, The ore ground seen in the 
8, at this shaft, seems to be following a cross-course which passed through the shaft 
underlying west, consequently nothing of consequence is seen in this shaft below the 8. 
The 10 is driven east of the caunter, on the Great Work lodes, about 14 fms., both pro- 
ducing stones of copper ore, the ventilation not being sufficient to do more at this point. 
The engine-shaft is sunk from the 10 to the 30, the shaft divided, and footway put in. 
The 30 cross-cut is driven north 3 fms.,and south 4 fms.; there is about 5 fms, more to 
drive to intersect the lode at this point. The stratum is similar to that in the locality 
which has produced immense quantities of minerals. I believe shortly after the in- 
tersection of the caunter lode in the 30 it would so far drain the 10, on the Great Work 
lode, that a winze might be sunk on its course below the 10. I have no doubt this 
would lay open a profitable piece of ground. The caunter lode being of a promising na- 
ture in the 10, below which no lode has been operated on or seen. The intersection of 
this in the 30, together with the operations named in the 10,on Great Work lode, may 
be looked forward to as the turning point in this mine, and the commencement of send- 
ing large returns to market.—P.S. It should be borne in mind that the north caunter 
lode fs not seen below the bottom of a shaft sunk on its course about 844 fms. below the 
surface.—J. LEAN, 

Major STAPLETON questioned the legality of the meeting, the circulars not having 
given the seven clear days’ notice required by the articles, and protested against the 
business being proceeded with.——Tbe CaairMAN read the advertisement convening the 
meeting from the Standard of July 26, the meeting being called for August 2, and the 
secretary stated that the circulars were sent out on July 25.——A SHAREHOLDER did 
not know the exact day he received his notice, but the time given was, in his opinion, 
unnecessarily short. He could prodace the envelope in which it was sent—this proved 
he had received it on July 26. 
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up from personal motives. They 
were positively bound to wind-up, as the bankers had distinctly refused to advance an- 
other penny to the company, and the working miners were unpaid. The conclusions 
which had been drawn from a certain circular and remarks was, that the company had 
been robbed by him, and he was now called upon to disgorge; bat he would say that, 
even if he were to agree to do so, there was not a very large amount to disgorge. Of the 
amount that appeared to have been paid to him by the balance-sheet the greater part 
was in paid-up shares, which had never been dealt with, and which were perfectly 
valueless to himself or anyone else, unless the company turned out prosperous, The 
total amount he had received in cash was 2900/., and out of this he had paid, as could 
be proved by the company’s books, if any shareholder thought proper to look at them— 
1301. to Mr. Popham, 100/. to Messrs. Hancock, Lean, and Thomas, and a written gua- 
rantee for 27. 10s. per share; he had paid 525/. on the 200 shares given to Messrs. Han- 
cock, Lean, and Thomas; he had paid 3007. to Mr. Bennett; and had himself subscribed 
for shares, and paid calls to the extent of 1225/., his last payment, as shown by the 
banker's book, which was in Major Stapleton’s hands, being 400/.,0n July 20 This was 
simply a rough draft of his principal payments, but there were small items which brought 
the amount still nearer to the 2900/. As it was, the shareholders would see that he had 
not got 250/. out of the company, and he certainly expected to make more than that to 
pay him for the risk and trouble incurred in the two years of the company’s existence, 

Major STaPLeton wished, on behalf of Messrs. Buckle, Bannatyne, May, and others, 
to protest against the company being wound-up as proposed, The only, way to wind- 
up properly was, not voluntarily, butin the Court of Chancery. It was stated that the 
company was to be wound-up in consequence of the arrears of call; he would, there- 
fore, ask whether Mr. Hopgood was ever in arrear when writs were issued ? 

Mr. Hopaoop said he was never in arrear when writs were issued, but of that the 
books were the best proof. The sole error which had been committed was that of com- 
mencing operations with insufficient capital subscribed. They made a mistake in allot- 
ting the shares ; but when the allotment was made, Major Stapleton was himself at the 
board, and was, therefore, quite as much to blame as himselfor any other director. He 
would here state that he intended to go into the market and buy the lease whenever it 
was offered, but he did not wish to take any advantage of those shareholders who chose 
to act with him—he intended to form a new company for carrying on the mine, which 
he was certain would repay them all. To wind-up in Chancery would cost about at 
least 1500/., and the company had not the amount to dispose of. By a voluntary wind- 
ing-up, so that they might re-form the company, they might all be well satisfled, 

It was ultimately resolved that the compeny be wound-up voluntarily, and that Mr. 
Jas. Holah be appointed liquidator, provided he agree to effect the liquidation for 300. 
The meeting then separated. 


GREAT WHEAL BONNIE MINING COMPANY. 


An extraordinary general meeting of shareholders was held at the offices 

of the company, Basinghall-street, on Wednesday, 
Mr. Powe t in the chair. 

Mr. Manon (the secretary) read the notice convening the meeting. 

The CuarrMan said the shareholders had been previously acquainted 
with the fact that the contractor who had undertaken the work had failed, and had 
been compelled to submit himself to the Court of Bankruptcy. In consequence of that 
unfortunate circumstance, it was impossible the works could be carried out ; and, there- 
fore, the true policy, the directors thought, was to wind-up the company, and return 
the deposits. The loss was very trifling, for the expense had been very small. That 
was the only alternative the directors could suggest, for it was impossible to get any 
contractor to undertake the work upon the same terms. He might mention that the 
deposit-money had been at interest, which would go towards the liquidation of the ex- 
penditure incurred. As far as the directors were concerned, they would not take any 
| remuneration ior their trouble, The resolution he had to propose was that the com- 
| pany be wound-up voluntarily. 
| Mr. JEFrRYs suggested that, as Mr. Mignon, the secretary, was a shareholder, and 

intimately acquainted with the company’s affairs, he should be appointed liquidator. 

| The Soricrror explained that the liquidator would be appointed at the confirmatory: 
| meeting, which must be held in not less than fourteen days or more than a month. 
* A SHAREHOLDER enquired how long {t was since the contractor failed ?———-The Cuarr- 
| MAN explained that he had been in difficulties some time, but the result was not known 
until very recently. Having been backed up by powerful supporters, the directors had 
thought he might be enabled to carry out the operations he had undertaken, 

The Secretary, in reply to a question, stated that some plant had been put upon the 
mine; but in respect of that the company would not be put to any loss. 

The CuarrMAN said that, taking all the circumstances into consideration, the directors 
thought they were best consulting the interests of the shareholders by returning the 
deposit-money. It was quite possible that at some future day the undertaking would 
be again introduced to the public under more favourable auspices, 

The Secretary said if the undertaking had been carried out the promoters would 
have received 5 per cent. upon the capital; but as it had not been carried out the 
money paid would be just that which bad been actually pald away. 

The motion was put, when the Chairman declared it duly carrled.——~A vote of 
thanks to the Chairman terminated the proceedings. 


| 





THE GAS PRODUCTS UTILISING COMPANY. 


The half-yearly general meeting was held at the London Tavern, on 
Wednesday, r. A. A. Cro in the chair. 

The Secretary having read the netice convening the meeting, on the 
motion of the CuarrMAN the special resolution passed at the last meeting, 
altering the date of general meeting, was confirmed. 

The directors’ report stated that the accounts had been duly audited, as 
on the last occasion, by Messrs. Quilter, Ball, and Co., as well as by the shareholders’ 
auditors, and that, after deducting all trade charges, and 20 per cent. of the preliminary 
expenses, the nett profit upon the first years’ operations amounted to 74997. 8s. 6d. ; that 
after deducting the amount of dividend paid in February, and the amount (1000/.) car- 
ried to the reserve fund, there remained 41627, 6s. 8d, available for division. From this 
sum the directors recommend the declaration of a dividend of 5 per cent. for the six 
months ending June 39, free of income tax, making with that paid in February 10 per 
cent. for the year, the transfer of 1000/. to the reserve fund, making the amount to the 
credit of that account 2000/., leaving 4627, 0s. 7d. to be carried forward. The resident 
manager reported that the works were in a most efficient state, 


The CuarrMan, in moving the adoption of the report and accounts, said that the share- 
holders would admit that they were of a most satisfactory character, the dividend, with 
that they now proposed to declare, amounting to 10 per cent. for the year, while the 
earnings showed 15 per cent. for that period. It might be asked if the year’s returns 
showed so favourably, why not declare a dividend exceeding that proposed, but the di- 
rectors thought it better to act on the safe side, and retain a balance which could be 
used at any time for the benefit of the company. To prove in what estimation they 
were held, he might state that they had received, during the past six months, three 
offers for purchase of business concerns in full operation. Two of these they had de- 
clined, but the third was an offer of an estate on terms most favourable to the company, 
and which the directors had accepted, and he (the Chairman) had no doubt but that it 
would result in increased profit to the company. The directors would not act unless 
for the benefit of the shareholders, and he might state that in the offer of the properties 
referred to there had been the suggestion that shares of the company would be taken 
in part payment; but the directors thought it better to offer those in reserve to the 
shareholders, whether a call was necessary or not. They were now going on profitably, 
and he looked forward to many such gratifying meetings. 

Lord A. Cuurcuitei said that the proprietors, no doubt, felt great satisfaction with 
their present position, and with the amount of dividends declared. 

The report and accounts were received and adopted. A vote of thanks to the Chair- 
man, direct ident , and secretary, terminated the proceedings. 











Smectine Correr OrEs.—The invention of Messrs. Peter Spence and 
H. Davis consists in using, as a flux, the spent shale of the alum manu- 
facture, being the residuum of the shale of the coal measures after it has 
been acted upon by sulphuric acid for the production of alum. The quan- 
tity of such spent shale necessary for each charge of ore will vary with the 
character of the ore, and, in practice, is easily ascertained by the workman, who will 
discover that, when a sufficient quantity has been added, the flux or slag will part easily 
from the regulus or metal, and enable him to skim off and draw out the slag, without 
the regulus or metal clinging toit. In practice it is found that, by using spent shale 
for a flux, a slag more than ordinarily free from copper, or, as it is termed, a clean slag, 
is obtained, which is a matter of great importance in copper smelting, as when the slag 
is not clean there is agreat loss of copper in consequence. The patentees claim the use 
of spent shale as a @ux in copper smelting. 










The CuarrMaN, in moving the adoption of the report and accounts, said that he had 
not been at the board from the tofthe pany, but had been long enough 
in the company to ascertain, from thorough and careful examination of its books and | 

| documents, that time and capital alone were required to render it a highly profitable 
undertaking. He considered that it was simply from want of funds that it did not rank 
among the most profitable in the country. 

| Dr. LAWRENCE had visited the mine himself, and was convinced, from what he saw, 

that the property was not at all overstated as to value in the prospectus. He thought 





MANUFACTURE OF SALTS or Curomrum.—Mr. J. K. Leather, of St. 
Helen’s, proposes to mould the chrome ore and lime into blocks, and heats 
these blocks with as little exposure to the flame as possible (the reverse is 
the usual practice), as he finds it to be practically impossible to get an oxidising flame 
free from the reducing flame in the reverberatory furnace. 

CentrirucaL Castinc.—Mr. A. Larson, of Lund, Denmark, has in- 
vented an improved mode of casting iron tubes; he proposes to pour the molten iron 















| with the Chairman, that their present position arose entirely from want of means—much 
of their difficulty was due to many of the shareholders not having paid up their calls. 
Major STAPLETON protested against any report being adopted at a meeting so hastily 
convened; the whole position of their affairs was most unsatisfactory. They were told 
that their difficulties arose from shareholders not paying up upon their shares; and if | 
that were so, he would like to see a list of the defaulters, that he might be sure that none 
| of the'directors had failed to pay their calls. In his case a writ was issued twelve days 
| after he received notice of the eall—{Mr. Horpcoop: It was not until after the call had 
been due for some months]—and he would like it to be stated why the directors did not 
insist upon the calls being paid. ——Mr. Strone said that the arrears were, a8 shown 
| by the balance-sheet, 1193/., and writs had been issued in every case where ordinary 
notice had proved unavailing. 
Major STAPLETON wished to draw particular attention to the fact that Capt. Corner, 
| one of the directors, was in the list of defaulters, and was indebted to the company 1202. 
for arrears of call. He would like to know whether Capt. Corner’s name was handed 
over to the solicitor ?—[Capt. Conner: I can inform you that my name was placed in 
the golicitor’s hands, as I received a communication from him, but I had paid a very 
' large amount for calls already, and it was inconvenient, at the moment, to pay more.) 
—And then, again, he did not think that the director, although belonging to a very 
| honourable profession, could have any means of judging of the value of the mine. He 
did not doubt, however, that he was not entitled) to the 10/, for his travelling exp enses, | 
but be thought it should have been paid by Mr. Hopgood, and uot by the company. 
Mr. Horaoop said that, as the fact of Captain Corner being 120/. in arrear had been | 
mentioned, it was but fair to state that that gentleman had paid many hundreds to the 
company, and that heavy recent payments from him appeared in the books. | 
The motion was then put, and the reports and accounts were received and adopted— | 
six voting in favour of, and four aga’nst, the resolution. | 
The meeting was then deciared ext dinary ; and on the proposition of Dr, Law- | 
RENCE, seconded by Major STAPLETON, Mr. Chambers again took the chair. | 
The CHAIRMAN read the notice convening the meeting, and stated that it would be- | 
come his duty to propose—first, that the company be wound-up voluntarily ; next, that 
liquidators, or a liquidator, be appointed to wind-up the affairs and distribute the pro- | 
perty ; and, lastly, though it was not in the notice, that Mr. James Holah be appointed 
liquidator, provided he would undertake to effect such winding-up for 2501. or 3001. 
He would formally move the first—that the company be wound-up voluntarily. | 
Mr. Horeoop ed the resolution, to be enabled tomake a few remarks. It would 
be idle for him to deny that he was the promoter of the company; but he denied that, 








| electricity. 


into a cylinder kept in a state of rapid rotation, the effect of which is to produce a tube 
of perfectly even bore and good finish. Messrs. Hohnberg have patented the invention. 

Evurrtica, Biast-Furnaces.—At the Dundyvan Ironworks a furnace 
of this section, of 20 ft. by 12 ft. diameter, and 60 ft. in height, bas been erected, which 
is stated to give extraordinary results. 
























Zirconium.—Since the discovery of aluminium, which was brought 
about by the aid of the powerful reducer, sodiam, chemists have been un- 
tiring in their endeavours to obtain the other metals suspected to exist in 
the bases, which had until then resisted every effort to decompose them. 
It was thus magnesium was found soon after aluminium ; and now M. Troost, in a paper 
addressed to the Academy of Sciences, has described his hes on zi ium, or the 
base of zirconia, which is extracted from the precious stone called hyacinth zircon, or 
“ jargon,” remarkable for its delicate tints, varying between white and red. M. Troost 
wished to determine whether zirconiam, already found in an amorphous state by Berze- 
lius, was a metal similar to magnesium or aluminium, or a metalloid not unlike carbon, 
boron, orsilicium. His first experiments were directed towards obtaining zirconiam ina 
crystallised state, and in this he succeeded by heating one part of double fluoride of zir- 
conium and potassium with one part and a half of alaminium in a crucible made of the 

h | which 1 in the gas retorts, and at a temperature equal to that re- 
quired for melting iron. When the crucible has cooled, thesurface of the button of alu- 
minum which bas been formed is covered with thin crystalline laminm, pressed together 
like the leaves of a book. The aluminium may be removed by dissolving it in hydro- 
chloric acid dilated with twice its volume of water ; by this means the laming of zir- 
conium may be removed, but there still remains some, consisting of an alloy of allami- 
nium and zirconium. The pure metal, in the crystallised state as described, is a very 
hard substance, of great brilliancy, and resembling antimony in coloar, justre, and brittle- 
ness, The laminae are easy to cleave in two directions inclined to each other at about 
93°, their planes being inclined to the third or ground plane at an angle of about 103°. 
The density of crystallised zirconium is 4°15. Chlorine combines with it at a dall red 
heat; the sulphuric and nitric acids do not attack it at the ordinary temperatare. Its 
real cissolvent is hydrofluoric acid. Amorphous zirconium, as obtained by Berzelius, 
is a powder scarcely distinguishable from powdered charcoal ; it is a bad conductor of 
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COAL CUTTING BY MACHINERY. 






ESSRS. RIDLEY AND CO. have, by recently PATENTED 
. IMPROVEMENTS, COMPLETED their TRUNK COAL CUTTING MA- 
CHINE, WORKED by COMPRESSED AIR, and are NOW PREPAKED to NE- 
GOCIATE for the USE, and to SUPPLY MACHINES, which will be found to 
DOM BIN E SIME LICITY of CONSTRUCTION with PORTABILITY and ECONOMY 
= ee. ~ 2 = of thane machines a CONSIDERABLE SAVING of COAL 
A “UTED, and the COST of LABOUR MUCH REDUCED. E 
ao gemmatess as to its capabilities, &c, rereeetan 
applications to be made to Messrs. Ripiey and Co., No. 11,S0uth-street, Finsb: 
London, F.C. ; or Mr, Pency BaNKART, agent, 9, Clement’s-lane, E.C. 40nd 


** COLLIERY PROPRIETORS are CAUTIONED against PURCHA 
USING MACHINES, the construction of whi leo ye : iT 
of the ABOVE PAtEve, ch will constitutean INFRIN T 


LAKE’S PATENT STONE BREAKER, 
Ok ORE CRUSHING MACHINE, 
FOR REDUCING TO SMALL FRAGMENTS ROCKS ORES, AND 
MINERALS OF EVERY KIND. 
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It Is rapidly making its way to all parts of the globe, 
California, Washoe, Lake Superior, Australia, Cuba, 
vas ome and England, 

@ above section iliustrates Blake’s Stone B 
and is fully protected In every part by ee ws diaaceathaaite ccs — 

Extract from Specification: —A short but powerful vibration ts 
both of the Jaws by any convenient arrangement 
worked by a crank or eecentri¢ on the inain shaft 


ae PROCEEDINGS wiil be taken at once against any person or persons found 
= 8, Using, or vending any machine, the construction of which will constitute an in- 
r ae on the above patent. Read extracts of testimonials :— 
ali Works, near Wednesbury.—Tat first tho 
’ ’ ught the outla uch f 
&n article, but now think it money well spent, ' “ “nae 


Welsh Gold Mining Compan 
D vy, Dolgelly.—T 
crushing the hardest stoncs and quarts. 4 ee wie Say 


Our 15 by 7 in. machine has broke 
hey ; n 4 tons of hard winstone in 20 minutes, for ine 
road metal, free from dust, Messrs. Onpd and MaDDISON, 
Stone and Lime Merchants, Darlington, 
Kirkless Hall, near Wigan.—Fach of my machines breaks from 100 to 120 tons of 
jimestone or ore per day (10 hours), at 4 saving of 4d. per ton. Joun LANCESTER, 
Ovoca, Ireland.—My crusher does its work most satisfactorily, It will break 10tons 
of the hardest copper ore stone per hour. Wu. G. Roperts 
General Frémont’s Mines, California,—The 15 by 7 in. machine effects a saving o 
the laboor of about 30 men, or $75 per day. The high estimation in which we hold 
your invention is shown by the fact that Mr, Park has just ordered a third machine fo 
this estate. Siras WiLtiaMs 
For circulars and testimonials, apply to— | 


Il, R. MARSDEN, SOHO FOUNDRY, 


being now in profitable use im 
Chill, Brazil, and throughout the 


imparted to one or 
, and combination of powerful levers, 


MEADOW LANE, LEEDS. 
Only maker in the United Kingdom. 


ASTIER’S PATENT CHAIN PUMP 
APPARATUS FOR RAISING WATER ECONOMICALLY, ESPECIALLY 
LJ APPLICABLE TO ALL KINDS OF MINES, DRAIN. 
AGE, WELLS, MARINE, FIRE, &c. 

J. U. Bastien begs to call the attention of proprietors of 
mines, engineers, architects, farmers, and the public in ge- 
neral, to his new pump, the cheapest and most efficient ever 
introduced to public notice. The principle of this new pump 
is simple and effective, and Its action is so arranged that acci- 
dental breakage is impossible. It occupies less space than 
any other kind of pump in use, does not interfere with the 
working of theshafts,and unites lightness with a degree of 
durability almost imperishable, By means of this hydraulic 
machine water can be raised economically from wells of any 
depth; it can be worked either by steam-engine or any other 
motive power, by quick or slow motion, The following 
statement presents someof the results obtained by this hy- 
draulic machine as daily demonstrated by use:— 

1,—It utilises from 90 to 92 per cent. of the motive power, 

2.—Its price and expense of installation ls 75 percent. less 
than the usual pumps employed for mining purposes. 

%.—It occupies a very small space, 

4.—It raises water from any depth with the same facility 
and economy. 

5.—It raises with the water, and withovt the slightest in- 
jury to the apparstus,sane mud, wood, stone, and every ob- 
ject of a smaller diameter than tts tube. 

6.—It is easily removed, and requires no cleaning or at- 
ientton. 

BASTIER’S PATENT CHAIN-PUMP may be seen dally 
in operation at Messrs, Samvet Bercer and Co,’s Patent 
Rice Starch Works, Bromley-by-Bow, London, E. Cards of 
admission to be had on application to the inventor and pa- 
tentee, Mr. J. U. Bastier, C.E., 142, Gower-street North, 
London. 

J. U. Bastier, sole manufacturer, will CONTRACT to 
N ERECT his PATENT PUMP at HIS OWN EXPENSg, 
and will GUARANTEE IT FORK ONE YEAR, or wil) GRANT Lice 28 
manufacturers, mining proprietors, and others, for the USE of his INVENT ‘ 

OFFICES, 142, GOWEK STREET NORTH, LONDON. 
London, March 21, 1859. Hours from Ten till Four. J. U. BASTIER OTE. 





Now ready, price 2s, 6d., by post 32 penny stamps, 
R. HOPTON’S NEW WORK, entitled 
CONVERSATIONS ON MINES, &c., BETWEEN “ A FATHER AND SON,” 
Thirteen plans on ventilation and working out coal, dialling, planning, and taking 
dip and rise of the ming tllustrated. ” 
Near 900 copies are ordered In Wigan alone. 
Address Mr. J. J. Campnext, Cropper’s-hill, St. Helen's; or the author, 73,\Peter- 


street, St. Helen's. 
(santas RYLAND AND SONS’ IRON TRADE CIRCULAR 
AND HARDWARE WEEKLY MESSENGER. 

The “ Iron Trade Circular” is eminently the business journal of the mining districts 
and the manufacturers and wholesale deale*s in iron. Its information is authentic, un- 
biassed, aud complete, comprising not only the business news of the Soath and North 
Staffordshire district, but generally of the entire mining and manufacturing districts of 
the United Kingdom. It is now proposed to add a collection of special and generai in- 
formation in the interests of the Ilardware Trades of Birmingham, Sherfeld, and Lon- 
don, to be comprised in a department of the “ Iron Trade Circular,’ under the head of 
“The Hardware Weekly Messenger.” Subscription :— 








THE HARDWARE WEEKLY MESSENGER, 





One year (post free) .ccccccccccccccccocccccccccccccccccoscoedee 3 O UF 
Half-year (post free) cee cccccccnpecncceesseee eccoce sa 4 





Quarter of a year (post free) ... cece PPTeTITI TTT Tt 
Payable in advance, 
Advertisements and orders t» be addressed Union-passage Birmingham. 
CHARLES RYLAND AND 8ONS, Iron and Metal Brokers. 


\| 
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HE STOCKTON AND HARTLEPOOL MERCURY AND 
MIDDLESBOROUGH NEWS (published at Hartlepool) is eminently the orga } 
of the Coal, Iron, and Iron Ship-bullding Trades in the extensive Mining and Maratime 
District of South Durham and Cleveland, with which it has been closely identified sin 
its origin. The ** Mercury” was for years the only newspaper published in South Yu 
ham and Cleveland, and is yet the on!y one published more than once a week. r- 
tisements to be forwarded to the publisher, Mr. Joun H, Bert, Southgate, Hartlepool. 


_— NEWCASTLE CHRONICLE AND NORTHERN 
COUNTIES ADVERTISER. (Estasiisuep 1764). 
Published every Saturday, price 2¢., or quarterly 2s. 2a 
THE DAILY CHRONICLE AND NORTHERN COUNTIES ADVERTISER, 
Published every morning, »rice 1d. 
Offices ,42, Grey-street, Newcastie-upon-Tyne; 50, Howard-street ,Nurtn Shields; 
195, High-street Sunderland, \ 
\"} 


JAMES GRAFTON 





COAL CUTTING 


[Ave, 5, 1865, 
MACHINERY, —™= 


JONES’S PATENT. 
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Blaina Ironworks, near Newport, Monmouthshire. 
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From 1 to 30 horse power. 


International Exhibition of 1862. 


International Exhibition, 1862-: Prize Medal. 
J AMES RUSSELL AND SONS 


(the original patentees and first makers of Wrought-{ror 
tubes), of the CROWN PATENT TUBE WORKS, WED- 
NESBURY, STAFFORDSHIRE, have been AWARDED 8 
PRIZE MEDAL for the “good work” displayed ig, th 
wrought-iron tubes and fittings. 

Warehouse,81, Upper Ground-street, London, 8 





ICKFORD’S PATENT SAFETY-FUSE OBTAINED th 
PRIZE MEDALS at the ROYAL EXHIBITION of 1851, at the INTERNA- 
TIONAL EXHIBITION of 1862, in London, and at the IMPERIAL EXPOSITION 


held in Paris, in 1855, 
: ICKFORD, SMITH, AND CO. 
TUCKINGMILL, CORNWALL, MANUFACTURERS 
of PATENT SAFETY-FUSE, having been informed that the 
name of their firm has been attached to fuse not of their ma- 














nufacture, beg to cali the attention of the trade and public to 
the following announcement :— ft, 
EVERY COIL of FUSE MANUFACTURED by th as 
ADS PASSING THROUGH the COLUMN of GU Vv. 
DER, and BICKFORD, SMITH, AND CO, CLAIM SUCH TWO SEF ATE 
THREADS as THEIR TRADE MARK, 

HENRY HUGHES AND OOQO.,, 
FALCON RAILWAY PLANT WORKS, 
LOUGHBOROUGH, 

ENGINEERS, IRONFOUNDERS, BOILER MAKERS, and MANUFACTURERS of 

EVERY DESCRIPTION of RAILWAY MACHINERY. 





LOCOMOTIVE ENGINES, for MINERAL and CONTRACTORS’ RAILWAYS, © 
the best materials anc workmanship, always in progress. These engines are designed 
to supply the chief requisites in tank locomotives—viz., reduction of the overhanging 
weight at the fire-box end, proper distribution of the weight upon the wheels, and keep- 
ing the centre of gravity low, These are accomplished by making the fire-box and its 
shell on an improved principle, which enables the driving axle to be placed further back 
without Interfering with the eccentrics and valve gear, which are of the usual simple 
description. LONDON OFFICES, 34, CANNON STREET WEST. 


First Olass Silver Medal, Royal Polytechnic Society, 
Falmouth, 1864. 


REASE’S PNEUMATIC TUNNELLING ENGINE, 

for SUPERSEDING the SLOW and EXPENSIVE USE of MANUAL LABOUR 

in SINKING SHAFTS, DRIVING LEVELS, TUNNELLING, &c., is guaranteed to 

drive through any rock of average hardness at a minimum rate ef 1 fm. per diem, and 

to sink shafts at the rate of 2 fms. in three days. 

Mr. Crease will undertake contracts for sinking shafts, driving levels, &c., at an en- 
ormous reduction of time and great saving in cost. 

Applications to be addressed (for the present) to the patentee, Mr, E. 8S, Crease 











Pick in position for vertical cut upwards. 


Messrs. Jonrs and Levick, proprietors of this patent, are prepared to supply these Machines, which are on an improved 
structed to work the coal at any angle from the horizontal to the vertical, thus rendering them capable of “ holeing ” 
** headings.” They are simple and substantial in construction, and are not likely to get out of order. They are already successful 
the Barnsley coal district, and are being introduced into the South Wales and other coal mining districts, 
argillaceous ironstones of the coal measures, as well as working other mines and quarries. 


N.B.—Air Compressing Machinery will be supplied, or plans and specifications furnished. / 


Applications to be made to Messrs. Frepericx Levick and Co., 4, Charlotte-row, Mansion House, London; or Messrs, 


ORTABLE 





PORTABLE STEAM CRANE, 
1 to 30 tons. 


CONTRACTORS’ LOCOMOTIVES,—are adapted to work on rails or tramways, of a guage from 2 feet upwards. 


ALEXANDER CHAPLIN AND CO., CRANSTONHILL ENGINE WORKS, GLASGOW. 
LONDON OFFICE,—9, ADAM STREET, ADELPHI, W.C. LONDON DEPOT AND WHARF,—LOWER FORE STREET, LAMBETH, 8. 


Several engines of each class KEPT IN STOCK, for SALE OR Hine; and all our manufactures GUARANTEED a8 tO EFFICIENCY, MATERIAL, and WORKMANSHIP. 
Parties are cautioned against using or purchasing imitations or infringements of these patent manufactures. 
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Levick and Sirus, 











Prize Medal, International Exhibition, 1862. 
N’S PATENT P 








STEAM ENGINES AND BOILERS 
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LOCOMOTIVE 
6 to 27 horse power. 


From the STRENGTH, SIMPLICITY, and COMPACTNESS of these ENGINES, they are now extensively used for general purposes ; also in situations where steam-2u! 
of the ordinary construction cannot be applied. 
STATIONARY ENGINES,—require no building in, nor chimney stalk, and with our patent forced combustion apparatus will burn inferior qualities of coal, wood, or p 
These engines are specially suited for shipment, and may be packed inside the boiler, to economise freight. 

PORTABLE STEAM CRANES,—for wharf or railway, with wrought-iron carriages on wheels, link motion, foot brake, 
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East Grenville. 
&c., all under the easy control of one man; the . 10 East Rosewarne, 
sizes hoist, lower, and turn round in either direction by steam.—These Cranes were selected by H.M. Commissioners for receiving and sending away the heavy machinery ™ Russell, 
They are complete and efficient locomotives, simple !1 ¢ 5 East Caradon, 
struction,and the working parts easily got at for repair. They draw heavy lodes at reduced speeds, These engines are usually sent in one package, ready for work on arr! oat love 
LIGHT PORTABLE HOISTING, WINDING, AND PUMPING ENGINES, ETC, 5 Fowey Consois. 
10 Frank Mills, 
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“BLASTING. 
AS NOW ADAPTED BY LENK’S PROCESS 
N Cc. OO T 






X 
G IS THE CHEAPEST AND SAFEST EXPLOSIVE, 
AND FREE FROM SMOKE, 
Prices and directions for use on — ° re peace 
THOMAS PRENTICE ve 
173, FENCHURCH STREET, LONDON, Ei 


MANUFACTORY, STOWMARKET, SUFFOLK. 
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